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H maopélp@aoapBati K TEMUXPWOIN 0 LVEL CTAPEVOULE KOl

CKOTMOUC YEVI KNG €vnuépuBMTCA yX RHMA Tgl ZuTnthPpl eAoKi He ¢A NICoN
MAPOXHZ ENENAYTIKoDPN X(MHPEXJICONTOATI T 1 K& PHIOIL €T I &K Of
BEpaTta OxXeETI K& ME TN OCULUPMHUOPOEPWONR TNC M E T1 G o
vopobBeaoi acg K Ol duLvaTtal vV a VTTOKEL Tal (o3 AAANQY ¢
yvwotomnmoinon, E@OCOV Kal OTO MJMETPO THOOL VIGEUTOO.I OZ €Y
MTepi MTTwWonNn TOUL UVLTMTAPXOULVYV O1 OQPOPEC OTO TMeEPlL eEXOPeEvVDO
cOUUPB@omouv €xel OocuLVAaEOEGI PEIRNEDNINQl cedEopPpi DPgE OCU

H etarpia oceg €00e10 XPpPOVOCOOIYLYV @DOIMDIVO IOELIC | AOEU
MTAnpooopiltpvavp BT KNG TEOW U LDppOPPQ V Tnv TTAaPEYXOME\
EMEVOUTIL K uvumnpeoi a. H evnuépwon e€vdéExetTal va Tt
ITNg €101 pi acg.

H etal pia dev esenpmBove TamoNa laa ,0o mon wida 1 oai won €v
N €ypeca, oamoO omoladnRmotTe xXxpnon N[ TWMeAowEman KHaU
Evnué pmmoqgnuatog ouLutTncg, N yiLa oTmmol oadNRNmMOTE €VEP)
mapovaoac, o mMormaAeqgrt ebia T 1 n e€vépyel a, mTapaAe!l U
amotTéAleocpa THMEATDEROAXN&NTREVNPEPpWANC

1. HETAIPIA
11. ZuvomTtil K& OoT1TO0Il Xe€ia yrao tnv €10l pia

BETA XPHMATI ZTHPI AKH ANQNYMEF

ENENAYTI KQN YTNHPEZI QN

Et ®dpuiloncg: 1995

Al e0Buvvaon: ANEQ®OPOZ AAE=ZANAPAXZ 29

F*wooca €mI KOl VWQEAANVI KR

ME o a sanOIVQ)viTn}\é(p(fmmEaxE T(x)r(ulépopsio .
FrMa AQYn €vioAwv: TnAeg@wvli KA

MiApng Emwvuopi a

TnAé @wvo: 2106478900
Fax: 2106410139
Web: www.beta.gr
Email: info@beta.qgr

Yme0OBuvvo MpoocwnmEEuvmnpéTnaon MNeAaT OV € T Ol HOEU TO
OUYKEKPL UYUEVN €VIOUL TeEAATN

12. Tevi K@ yla Tn AgltTouvpyiaoa 1tTng €101 pi ac¢

HBETA XPHMATI ZTHPI AKH ANQNYMH ETAI P»sl As ilVAORPI O XeHtZa 1 E¢
MTapoxXxNnNeg €mMeEVAAUTI KOV ULTNPECI WV KOl mepl AapBaverta
ctov N. 4514/ 2018 «Ayopé€g XPNUOAOTOTI CTWTIl KOV HYEOW
H etTdeEpitmuvpyei pde yvopova Tn d1O0PKAR CULUUPHOPOWON
4514/ 2018, Kal Tl C OXE€TIKEC KAVOVI OTI KEC OamoO@AOCE
EXe€el TnVvV KOTOOCTOATI KR TNnNg €0pa KOl TNV KeEVITpPIL KA O
ANelL Touvpyei cOpQewva pe TIHPWaAaan! &.ng7 €614 4 p/g6r.Nlg 1Kk WX
TpOTOTOM § O TN EAMAP711@2004a MO @aon TnNg Emi tpoayge Kegoala
H etalr pia avaoaypdaoeel ce KOG@Be €viumo, onpooci evaon,
amo Tnv Emitpomnn Kea@ o Atoonl ooytoop OXGE,i ak aornogg ad €1 ag¢ A€ L C
Ol EMEVOULTII KEC ULTMnpeocieg¢ mMouLvL OoLPOWvVA PE TNV Gd
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avamt0ooovIOl TMAOPAKATW OTnVvV Tap. 2 1Tn¢g mapoloacg
H etoatrtpia Aeirtovpyei ME ZTTNN VM CEPUWV L@V @V UTPNNGC  TEPTOOOI ¢
«Avovuopun Etairpia MNapoxng Emevdutl KOV YTMINPEOCI WV »
13. Emomteia Kol €AegyXxo0¢ TnNng €t1al piag

Ta mMAdaioclLo TNng e€emMoOmMTEIOag mMoOuLu OoOoKEeEi, n Emitpomn
€L 01l KOUC, EMI TOMI OUVUGE N  dnNn, EAEYXOULE OTNnV €TOalp
MeEPI MTWOEIC TOUL ULTMAPYXOULVYV €vdodei el ¢ MmapaBati KNG O
O TOKTI KOG €AeyXxXo0C TOULU TIPOPAETETOI amo TIC Ol ATt

ETOl pinav cetmoa 1tpi o Op K WT weranHRoMpnAE WV Aoyl 0T WV
14, OIr KoOvVOMdI KEC KOATOOTAOE ! ¢

H e€t1ta1 pia ocuvvitdooel (amdé 1/ 1/ 2008) T1I ¢ OirLkovouy
Aoyl oti kKa TMNpoétuvma TmMoUuU UvIoBegTolLVTAAI amé Tnv Eup
Konvoviopod (EK) 1606/ 2002 T1Tou Eupwmai ko0 Kolvofo
Evwong¢ tn¢ 19n¢ louvAiouv 2002.

2. NAPEXOMENEZ ENMENAYTIKEZ YNHPEZIEZ
21. EmevOouTli KEC LvMNpPeEaoTi €¢

OIL mMapeXOMdEVEC OMO TNV €Tal pia e€mMevdLTI KEC ULTNPE
a) H ANjuqpPkfaon €vVIOAWY OXETI KWV PJeE €va 1NN Tepl oo
B) H ekKTé€Aeon €VIOAWV Yyl o Aoyoplaopuod TMEAAT WV .

Yy) H direvépyela ouvVOoOAAOYy®WYV ylaoa 010 Aoyopl oaouo.
) H diraxeipron xapto@uAlaki ov.

€ JTapoxn €mMeEVOULT.l KOV OCGULUMPBOUA®V

oYy H avadopymMl POUIOKWOWVY PEOCWY N N TomobBE&Tnon xpnuao
avaanyng.

() H tomoBé&tnon XPNMUATOTI OT WTI KWV PEOTWV Xwpicg O¢

22. MNMoapemopyeveg LVTMINPEeECTi €¢

OIL mapexOpdeEVEC OO TNV €10l pi a MTAOPETMOPYEVEC ULTINP
a) H QU AoXIna x &iap1 on XPNMUATOTI OT WT I KQV MEOWV

mepl AapBavopévneg 1TnNng BEPYATOPUAOKNC K ol Tapoxng
XpNnUaoatit Kov d1abeoci powv [/ MTAPEXOHPUEVWY ACPAAELl WV K

Aoyapl 00d®V a & 1eTyoptdop w TTicTEE dav (uvuTmMnpeacia KEVTPI K
aOvo@EéEpPpeETal OTO oOonueio 2 TouL TUAMOTOC A TOUL TMOapPpOAPp
B) H mapoxn mMmiotwocewv N davei wv o0& €mMeEVOILTINR TIPOC
XPNUOAOTOTI CTWTI ROapPupeOeapAoRgg ©wmTemnmI xei pnon, n oToOo
dadvel o.

Yy) H mapoxn OuUPUPBOUAWV O€& €TI XEILPROELC OXETI KA pe
cTpaATNY!l KA K ol guvaoen BEpyata, Kab wg K ol TTapoX |
oLy Xwwe Kaoal € ayopeg E€TI XEL PHHOE WV .

0) H €peuvva oOoTOoOV TOMEA TWV €mMeEVOIVLOEWY KAl X PNHOT
cvoTdocewv TOUL OoXetTidovial HPYE OULVOAAAYEC OE Xpnua
€) H mapoxn vmnpeocl wv OXeE€TI {OPYEVWY PE TNV avaodoy

3. NPOZTAZIA EMENAYTQN KATA TIZ ZYNAANATEZ TOYZ ME MEAH THZ ArOPAZ AzZIQN TOY
XPHMATIZTHPIOY AOHNQN

H mpootoaociaoa Twv €mMevovTwY €&aoc@ali {etaol KULUpi wg
TOU TMPAYMUOATOTOI € i n Emitpomiy KegaAaoalrayopdacg n A/
Tou XA.
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MopakKATw TmTMoapoaTi Bevtal opl OPEVEC ELOL KOTEPECG P

EMEVIUT WV .

Or A.E.N.E.Y. d&gVv €MITPEMETOl VO XPNOolL PJOTOIL OO0V
TIi TAOUGE TWV MEAATWOV TOUC MOU COYPPWY NOYWWHUKATOYEF . T
Me aomoeaocn tn¢ EmitpomAg¢ KegaAlAalrtayopdg, o1 A.E.

VTToXpPeEoLVTAlL Vvaoa Ta TnpoULv o&g €131 KO Tpamell KO A
d1aBéoc1 pa kKal EV VYEVEE TOIONMAVAPUETIKEQAAAQY AP C
KEQ@AAOAL A TEAAT WV . Ze Tpame {1l K6 Aoyapl aouo Me Ao
1l aKAVOVI OJO TWV OCUVOAAOY®V KOBWE KOl TOKOIL , M E

Aoyaploopdo TWV TEAAT WV .

e mepi MIwwKo moiv n Al Ttouvpyia prag A.E.N.E. Y. «¢i
GAANO AOVYO, dev TibBetTal BeEpPya amwWAeEl a¢ -TIEAAXQgQPT O (
AOyw o611 0OomO Tn OTIYMWH TOU Ol HYETOYXECPagPiewoell TuGE a
EXe€l oto Aoyaplaopgo6 A&E1L wv mou drtaoatnpei oto ZAT
amaTtn K ol O XpnUgati ot AC € X EI EKTIOLl NOE I aie¢

Ol KaloUOXouvL TOULC.
T0 OoT1dGd1 0 auvto6 o0 emewduvamegv Ewwel e it nd yevovoo TOTA) T KE

AE1l v, Vo €VNUEPWDEI yla Tnv amMOoTipuynon TOUL Xap
MTEPI MT WO E WV eitTe va opioel GAANO MEAOC Tn¢g Ayop
WC TPOOCWPI VO YEITMPETPPVITI A KAANY Tepi TTwon aUTA
Ei d1 k6 Aoyaplroaocpo6, OmTOUL yl o 000 Ol AcTnNUO TMoOpaYE.i

va mpaypdatomol nboldv ocuvaAAlayéeEc.

4. ZYMMETOXH ZE ETKEKPIMENO 2YZTHMA AMOZHMIQzZHZ TQN ENENAYTQN

MpoOMOBE otNnVYy ITAOPOXH EMEVIULII KWV UTMNPECI WV aTmO T
EYKEKPIL HWEVO oc0oTNUa amodldnpi won¢g TwWvV €MeEVOULT WV .
Ze VAomoinon 1Tn¢g mMapamnmdvw TmpolM6éBeEONC, n e€t1alp
amod{nui wong TOUL «XZULUVEYYILATQ KBMe WKE UTAIAKID VW LY TEE PHECApIO
TOo TMAOi Ol O QLUTNAC TNC OCUMPMPETOXNEC N €100l pia KaAatTaf
2533/ 1997 €1 0@opEC.

e TMepiMTwon MOUL N e€Tal pi o KAegEioegl AOYyW TTWXEULO

UVeEYYUuUNnNTIOKO Méfe goNvaImapamadvw Tpomo dlLaoc@aii (etTal

Aelr Touvpyiag t™ng Ooayopdadg¢g KOl TWV TAPEXOMEVWYV E€TEVD

H amod{npi won touvu mMeAdtn 6a 1 oco0TOAOl HPE TO HIKPOTE

f Touv OYoug TNC OGULUVOAIL KACO@AWNO AIN@MELI TWO , OPITWICK P
uveyyunti kol KeggoaAaiov, n

T 30.000 EYPQ i Kal avwitépou mMoocoUL TMouvL Ba opi et
K ol Ol KOVOUI K®V HETAG amd €1 ocnRynon T1TNC Enmi tpo
KOAUTTOMEV WV TNTPEWA WNVI. K WV UL

Emi mMmAéov, oOonuel @veTal OTIl OC6€&€ TNMepiMTwon TTWXEULONC

TWV HPdETOXWV TouL e€mevduTrn. O1 peToXxXé€EC TOUL €V AOYC

dev Ba vuvmapyxel Xel Pl oTNg aANICOIMEQ i AWICC TOMO UCEIXTPN T ¢
ToOVv dl1OoOpPlLOoPYO VEOULU Xegl plL oTn.
MpooBeTo pnxavi opyo e ao0@aAl ong yil a TOV ETMEVOU

EkkaBdapt oncg, OKOTMOC TOUL oOomoiouvu ¢€ival va €viaoxuLo
EKKOaBaplL ong.

Avn et10al pi a, yra omolrovdnmote AOYyoO, aduvuvartei v a
EKKOBaAaplL ong, mTX AOYy®W TNg PN TmMmoapadoong TWV O@EL ;
MTTOpE i va Tapéupel AUMEOCO WOTE VA KOAUWEWEITNPUL O O
AE1 wv. To avwtato TMOoOGCO6 eKTOAPMi eEvOoNg 0€ ULVLAoOTMOIi naon
Kegoalaiouv dev 06a vmepPaivel MTOCOOCTO 50% TOULU OULV

EYKplron 1tn¢ Emitpomng¢g KeggoaAalrayopdg HETA amoO OXE
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5. EKTEAEZH ENTOAQN

1. Eirocaywyn

e e€@appuo451l /o8 vue TOV oOTmMOi 0 evowpMRDIPgrO® n 0O
EAANVI KO Oikal o, Kab wg Kal TWV OXETI KWV €KO0OBEV
Texvi Kwv TMNpotuvmwy, n Etai pivl kpophRpoéireonqVvEWOQX
«MoAtL T1 KN») , ME OKOTO va OdI1 ac@aAiocel Tnv E€TmTiTEeUL.
EVTOAEC TWV MeAdAadTwv 1Tn¢ (egpe&ng «MNeAateg»), nNrtol
EKTEANEONC TWV OXEDOAQPE TOWLC EFTOAEC AAAWYV MeAdaT wv
TnNg i dirag¢g tn¢g Etorl piacg.

l
K
T

H mapolOoa MNoAiTi1 KR ocuvuvoyi el Tn OoTpATNYyLl KN TOU
KOl HNYXavi ogoLE TMOUL e@apuolel, WoTETooDpkad®i pegat
VTToXpeéwon PEATIOTNAC e€KTEANeEONE ylLa K&aGBe MNeAdatn 10
e TMePlI MITWOEIC KATA@ TI1 ¢ omoiec¢ n Etailpia, AOYy w
eV €X€l AAAN EVAOAAOGKTI KN TToapad va EKTEAEOTEL TNV
amauvTn TMOUL TPOPRBAETET Al amo TnNnv TmMapolLoa TMoAl T1 K
MTPOKEIL HEVOU VO €KTEANEOCEL TNV €V AOYyw €VITOAN MdE
MeAxdatn.

2. Nedio Egappoyng

H NMoAir 11 kKR EkTéAeong¢ EvioAwv 1Tn¢ Etairpioag e@appo
0 Kabt T nv TmMapoxXNn UTMNPECI WV EKTEAEONC EVTIOAWV,
EVIOA®V MeAadTwVv 0&€ AAAeEC oOovVTIOTNTEGC TMPOC EKT

EKTEANEONC EVIOAWV Yl O AOyoOoOplOoOoOMdO TEAOAT QV, Ar
Ol aXeEi plonggi pOoapmMOBUE WV .

0 Ztovucg EmayyeApati € ¢ K Ol | 01 WT € MeANd&T e n
EQPOCOV 01l TeAevtaiol avilipgetwni ovtal (ocLYE®\
Tnv MoAilt 11 K Katnyoplitomoinong TMMe A ootl@vo XTEnoce | T
pe Tnv Etartpia 61 é€movital amo T1T1 ¢ Od1atda&&el ¢ T
Katd ouvveémelra dev EQapuolovTal ol 0L aT & el C

EMIAEEL HJOUVLC OVTII OCUMPBAAAOUEVOULC € @O0OC®IYG NKCEIT Al
AquYng kKot d1 afi Baoncg.
3. Opropoi

N a Touvg OKOMOUC TnN¢ TMapovoag¢ MoAirTi KAGE L oxvLouLV
«EKTEéEANEON €VIOAWY Yyl a Aoyaplaopgo MEAAT WV»: n o1 O
TTWANGONC €V OC n TMTEPI OCOT € P WV XY PONPMU COTOOUTOI C TIEA O K WV
mTeplL AapPBavel ITn oLvvayn OCUHOEWVI WV TWANONGC XPNHUHOT
ETIL Xeipnon e€mevdloewyY 1 TILOTWITIKO idpuvpa KoOTA 1N

«Témo¢g diLampaypgatevaong»: pubpyt odpevn ayopda, TMNMMA
«PubBpuir lopevnuvugp@g@» cvmmTtnNnPya TO OTmMOi o d1LegvbBOvel N

KOl TO OTmoio e€miTpeEmeEl N d1 EVKOAUOVEL TNV TPOOCEY)
KOl TNV TWwANon XPNHOTYDHACOCTODI|I RWOGTPHEOWOC KAl OO0
TOUL Ol omoi o1 O0€&€V TIOPKEOXTOW VT POA TOIOK PK O Tl GKNJ YEQUVXTEOP €a TaN

OXETILKNANCE MHME XPNHUOATOTI OCTWTI KA PEOCA TO OTMOia e€iva
Kavovwy Kol /1N TwWwvy oCuVUoTNUMAT WV TOUL.

«MNMoAvpepnAC pPYNXavi cuoEIMAvpDTIMAXPUPEPHGNOYORNKA T O
EMI xXeipnon emevdlvoegwyv N dl1Laxel pLoTnNg ayopag Kal
CUMQEPEPOVT WYV TPIiTWV ylrLa TNV ayopad Ko+4VvVThHy TI@ADN
CUOCTAMOTOC KOl CULQUW W TV PEO XKOWDWE COHMMKO | TPETJO € TY
aTaARYyEl o1tn ocvvayn ocLPPBaong

Mnxavi cuoc( OPYOVWUEVNC dlLampoaypdatTevaong» n « MC
vOprL Lopevn ayopda 1 nNMa, K Ol OTO0 oOomoio TAegeiova
MOAWY WOdOPUNUEVWOWY XPNHUOTOOI KOVOMUI KOV TIPOT OVT WV,

A XN

o ©
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MEOowv dUuvavTal va aAAnAemi dpolV OTO €0WITEPLI KO T

cOUpBaong ocO0Y@WbtonMEIBIL. TOoVv Ti TAO

«Op1l akn ginitt arder)) » EVTIOoOAR @mpwdpmaq( X
CUYKEKPIL HEVN OpPlLOKNR N KOAOTEPN TI M
«TOMOC €KTEAEONC» TMeEpPlLAAPBdadveLl pPdrLa p
ECWTEPLKOTOI NTA N €vav €1 01 KOODO DMP@

OTOTI T WT | K
Ol Yyl o OUYK
But opevn o
HETRpLONRONT

pn
n

u
K
v
q

ETMI TEANE o€ TpiTn X wp a AeltTouvpyi a Opdol a M E
mTponyouPMEVOULC.

«MNa®nNnTi kKR €VTIOAR»: €VTOAN n omoia €xel KOTOX WP
peELOCTOTNTO.

«EmiBet1i kK enwtTonRqgira €ygo0ARAaTaxwpl otei o100 Bt BAIP
peELOTOTNTO.

«Katevbuvvdpyevn e€vitoAn»: €VITIOoOAR, 0O01Tnv omoia TPOGC?I
amoe Tov MeAdtn mplLv amo TNV €KTEAegONn 1TNC.
«ZTO0B0eEpPO pEOON»: KabpeéEyeéoootrtovofehAartnajn madovvarto
MTAnpo@opieg mMou oamevbBOvoOVTO OI MPOOCWTI K& oT1To0oVv T[legA
avVoaTpEYXEL &€ QULUTEC HMEAAOVTII KA, ylo TO OoTmoal TOoOUWE
L AcTNnNUO, Kal PEX dPRINTME Mo TOPW Yyawy § T WV o TT0o0O nNKEU|
«KaoAvmtopeva MNpoownma» 0O¢ oxéaon MdE Tnv Etal pi a
amapl BpolvTOl O€&€ OXETI KO KOTOAOAOYO TOULU Tnpei €Tl K

i) MéEANn TtTou A.X. 1tn¢g Etaipiacg.

ii) Al evBuLuvVvTI NG ETOAPX QT

iii) MéToxol Tng Etarpiag.

iv) YTTAAANAOL T nogrm ol toodinpriootce KAOMA 0 @UOCI K& TpoOowTaA,

TiBevtalr otn di1aBeon KOOl VTG TOoOV €AEYXO0O TNC
aokKknon €mMmevVOIULUTI KWV uvUTMnpeonwvERKal pdpaoctnpl o1 AT
V) uvdedepévol avilmpoowmnmol Tn¢ Etail piacg.
vi) e TMePiMITwWonNn PN QGUGL KOO TIPOOCWTNMOU OCULVAOEDEMPMEVOL

(HMeAn AZ 1 o1 L axel prLoTég n ol L evbuvteg 1
OVTI MPpOOCWMOUL TNn¢ Etail piacg.

(2)A1 e VOB UV TI KOOUWTOEENIEEYUNE VIOOUL OOV T I MPOOCWMNMOUL TN¢ EtTail
BETtai pot N pé€ToOoxOol 1N 1ocodLuvapyaoa TMPOOCWTA, TOUL OCL
@AHYmMaAAnAol TOU OULUVOedeEPEVOUL AVTII MPOOCWNTMOUL TNCG
mTpoocwmaA, ol VTINPEGTi €¢ TWON OROiI ww Tmoi Breowt agd A €
ouvdoedepyévouvu avilmTpoownmouv 1n¢ Etarl piacg, TTo v
EMEVOUTI KWV ULTMNPECI WV KAl dpacTtTnploTNT WV AaTO

4. YTmoxpeéwon PEATI OTNG €KTEAEONC

41MNepl e XOPUEVO ULTMOXPEWONC

441. Tevl Ka
H Etail pi a Aaupp dsufficientstepgo,p ko ueg tpar g mi tuyxavetal TO

yita tov NeAdatn o€ ovotnupati kR PBaon, KATA& TNV TOp
0 EKTéAeong e€vioAlAwv MeAat wv.
0 ANqung kxal 0L aBi Baong evioAwv MNeAatwv o0& dAAAe

Ol @@ion mMpog e€KTEANeEON.
0O EkT1TéAreoneg N dr1afiBaong o€ AGAAeg¢ ovioOoTniteg TP
AauBdadvovial ylia Aoyaplaopgoé tTou MNMeAdtn 010 TAC
442. Odnyieg¢ MNeAdatn
Epoocov o MNMeAdatng €xel MapAdoXETaopiyxeKkKpl pOVOYi ©§
MTPOC TI C TMOPOAMPMETPOULUE TNC E€EKTEANEONC TOUL Oa@opoLV,
BEATIL OTNGE e€KTEAeEONCE Kol n Etatrpia 6a pepltpyva yi
cOUPQEWVO pPeE TI ¢ ecBVOERGYVIWKGOINYI €¢ TOUL.
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U Emi CUYKEKPI WEVWY 0dNnyl v ToOoUL MNMeAdtn ylL o €KTI
EKTEANEONC TN¢ ETI AOY NC TOU n Etar pia akKoAoO
mMTAnpoUVTITOlI Ol OXETIKEC TMPOC¢ ToULTO TmMpPpolUTMOBOEOTE
TAO0OUL EKTEAEONC.

0 EmMi ouyKekKpl PgEVWOY 00Nyl wv Tou MNeAdtn yiLa €KT.
ocnpeio aveaptNTtwg TI PYARC, O TMapayovIioag TOUL X
Evavrl TNGg TI1 UNG KOl n Etol pi a evimodNNXK € 0T oV
CUYKEKPI MEVO XPOVI KO TAOGi ol O HPHE TOUC KAAUTEDP
wotTdoco vaoa eguvbBuLvveTaal yra Tnv §€TmILAOYyNn TOU €V

OTMOTEAEOPMAT A WC TMPOC GAAANEC TMApPOMUETPOUVYETNC €I
n €mMILAOYN TOU XpPpOVOUL e€eKTEAEONC TNGE €VvVIOANC.
N ao T1 ¢ TULUXOV Aol TMEC TMAPAMPETPOUEC TNE E€EVIOANC,
EQAPUOleETAl n ULVTMOoOXpPEeEwon PEATI OTNG €KTEAeEONC.
H Etal pia oceg kKapyia mepimtwon devvéntTd aem@oppugel
0i douvv 0dnyiecg €KTEANEONC €EVIOAWYV HE OCUYKEKPLI HEVE

vmodnAwvel, pntd n ol wmnpa, apgeoca n €Pgpeca TO T
Etoalt pia yvwpi el oOoTtTesppod E€TvoaoenldnNyXal 6Do TH®AOVT
yla TO OULUYKEKPILUEVO NMeAdtn. Evio0vtoli ¢, auvtd dev
ETIL ANEE €1 HETAED d0VLO N TMeEPILOCOCOTEPWY OULYKEKPI HEV W
TOTOIl € KVICEIA edonwce Teeii ¢ pe tnv MNapoloa TMoAl T1 KA.

42Napayoviec PEATI OTNGE €KTEANEONC

OrT mapdyovtieg¢ Tou AapgBdvovtal vmoyn ylL o TNV €Ti01
TWV TMAPOATMAVW LTMNPEOCI WV €ival ol OoKOAouvbBoOl
MDH T1 PR TOUL XPNUATOTMI CTWTI KOU HPEOGOUL.
2)To KO6ODOYOHEBT Al HPE TNV E€KTEANEON KAl TEPL AAUP
MeAdtTn Kal ocuvvdéovrial AUMEOCO PME TNV €KTEANeEON T
) Ta T€An mMou €1 ompAdTTELl O TOMOCG €E€KTEAEONC,
l)tTa TEAN €ekkKaBaprong Kol dlrOoKAavovli copou,
(iorecg o1 Aol mMé€C OauoOl POE TMWEOL TE@OTC O Br@MA OOVUTHOU
EKTEANEON TNE €VvVIOANC.
BH Taoaxvinta e€KT&E€Aeong, OnAadn o0 XPOVOC TOU OTIC
@MH mi Bavdédinitag e€KTEANEONC.
BG)H mi Bavdétinta e€kKKabBaplong Kal dl1 aKovovli coPgobo.

)0 6ykoC¢ TNg OULUVAOAAOYNRQC.
(MH @0on Tng.ocuvvaiiayn
B Omol oocdAmMoTe AGAAANOC TmMapayoviTag Oo0@Oopda@ TNV E€KTE)

H avwtép2omarmpd 6 pnon €ival Katd @6ivouvoa TmTmpoTeEpaOAl

MTAPOYyOVT WV . H oceg1l pd autTn JPYTMEPEEI avda SvVaEQ@AMOTTOIEE

OKOAOULOBO KplLTNHpPpLl a:

) Ta xapaktnpltotti k& Touv MNeAdtn, Mepl ACUBAVOMUEV
MeAXdtn N wg emayyeApyatia MNeAdxdtn.

(i) Ta xopoaKTITNPILOTIL KA TNG €VITOANGE TOUL TeAdTn, ou

eEvioAaAnoogoapaayn xpnuatodotnong TitAwv (ZXT).
(i) Tao XOpOKITNPIL OTI KA TWV XPNHUOATOTI OTWTI KWV HEOWV

v Ta XapaKITnpPploTIl KAG TWV TOMWV EKTEAegong, TP O
mLBavotoatTa 6o ekKTeAeoBei n e€vioAn.

(V) Ti1 @ TUKKEOKVP IOUUEYW € C KOl €1 01 KOTeEpeEg OULUVONRKECE TOUL
KaTd&@ tnv KpiolLuyn XPOVIKHR OoTlLyun, O6mMmwg, €vdel K

(vii Tuoxov oxeTl KEC €1 01 KEC MPOPAEYeEIL ¢ ammd TN OCLPP
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Kivduvog

avTicupBaAAdpevou —
TMOTWTIKSG KivBuvog
¥ Long-shortterm |
»| XQPAKTNPIOTIKA TOU - -
TIUA, TeAGTN =! 181TNG - eTTaYYEApaTiag |
KOOTOC, _" Ayopd - TTwAnon |
TaxuTnTa, .
_’| EvToAr pe épio |
meavoetnta _| XapakmpioTika Mg ||
< EKTEAEGNC KAl 2 7| eviohig —>| Programme trade |
”“PS’VO"TSC —>] Olakavovigpoy, - Kp_lrnplc -
EKTEAEONG EKTEAETNG
. 4>{ Aavelopog TiTAwy ‘
6yKo,
. XOPOKTNPIOTIKE TwV _.| EVToC KiKAGU — OTC |
ouon > XPNHUATOTTICTWTIKWY
oTToIoVEHTTOTE Heowy ‘ Metoxég - opdhoya ‘
dAAov Trapayovta
agopd mv EKTEAEON XOPAKTAPIOTIKA TV PEVCTOTNTA |
g eviohtis " 1omwy ekTéheong

IB1GTEC TTEAGITEG Mapdywya - petatpéyina

—>| Aopnuéva - olvBeTa ‘

MpooBdaoipol amé v
eTaIpia
Mn TpoaBdaaipol amd

NV eTaIpia

ZUVOAIKO Tipnua

i

431 d1 wte g MeAare

441 Bap01Tntaoa OGUVOAILKOU Tl JMAMOTOC

FrMfa 101 WT € C MeAdatec, TO KOAUOUTEeEpPO duvoTO OaATOTENA
vméyYyn TNV TIL PR TOULU XPNMATOTI CTWTI KOU MPEOCOULU KOl
EVTIOANGE, NTOI o0& OpOWAIOTWOV AIEIPHOAWUBUAEANEUADOAE,, TO C

VTTOPBAAANET Ol o MeAdtTng K ol ol ommoi €¢ CLUVOOE€OVTO
CUUTEPL AadUPBAVOUEYV WV T WV TEANWV TOU Kaoe TOTOU
Ll aKOavVOoOVvVI opobu, Kabw¢ VE@mpyod Bwv Teov RpopBGAANGVTOOI
Etoal pia A/ kKal TmTpo¢g¢g TPiTOULC TOU CUMPMUETEXOULV OTNV

N ao emayyeAldpgatia NeAdxatn n Etoar pia dev vmoxpeouvToO
W¢ TOV TIO OoNUAVTI KONTMUPAYPO¥ATI §T QACTHNT ENEDRQEL

442 MNeprL ococotepol .tToMfoa ExT EAmobneguén Tou PEATIOTO
COUVOAILKOUO TIMPMAPMATOC O€& TeEPIi MTWON TMEPI COCOT EPWY T
EVTOANC TouL MeAdtn mou aoc¢EoTpad pxX pon Wa 100 TWI OO TTIWPTOI KOO OUPE

Tipgynupa a1 oAoyei K Ol OCLYKPIi Vel TO OTMOTEAEOUOAT A
EKTEANEON TNE €EVIOANC o0& KaBeévav amdé TOULC TOTOULC
MoOAL TI KN KOl JTWO PTOMNP VO WET IEKIT EAETOONN . Katd tnv all
ITN¢g TI1 ¢ TmpounbBeleg TMOUL €1 CTMPATTEIL n idira n Etal
EKTEANEON TNC €VIOANEC 0€ KaBEvav amod ToOULUCG €T AEE
e mepi T won amoeui nMleRTdorinp ivoa ke 11 A € & € 1 Evav TOTO ¢
ca@ei ¢ KOl dn TopomAavnTl KEC TMAnpo@opieg otov Ieg
ETII ANEE €1 Evav TOTO €KTEANEONC avVTi EVOC AGAAOUL aT
Et duwog .

e TMepi MTWONn TOUL TO OCUVOALKOG Tipynuaoa €ival i d1 0
EQappolovTal Ol TMOPAYyOVTIEC E€EKTEAEONCG KOAI TO KpPI

I 01l WTeC¢ TMeEAAT EC
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44EMmayyeApatieg¢ MeAdTec(

H EtTal pia €KTENMEAT IEDW OMENATEDW YRWET @& TAPEKKAL ON TO
TI UAPATOC AaVAAOYyO HME TOA KPLTITAPLO EKTEAEMENG NEL P QG
MapoLaoac

H emiAoyn TwWv TOMwWYV €KTEANeEONE yivetal emi mTAé€ov |

45vaAlAayég OTC.

441 ¢ TmepimMTwon €wXpnpatiortnplakng OGuLUVOAAAYy NG,
VO OUYKEVIPWVELI TAa OXeTlKAG dedopéva 1ng ayopacg,
MTPOCPEPET AL ylL o Evav MeAdTn ECWXPUW@K P IO O)PA 10 K @
VTTOXPEwon PBEATI OTNGE €KTE€Aeong. O €Aegyxo¢ autog vy
4511. Tn AQYn mMpoo@opwv aoamo d1 deopouv¢g T1I Bavo
4512. Tov €AeyXo OTI n mMpooc@eepoOpevn TIL U PBp
oyopdg T@AJOoMIIWE OoOLVTdAAVOEOMAPYE OUL G TIAN
0 Tt w ¢Bloonwberg
4513. Mg K&GBe AGAAANO TPOOCQOPO HWEOO
442 Apol BrEpcopunbeMecgpBaon 1Ta oplt (OPdeEVAa—oUMEYE Plda\n T |
Touv MeAdtn o NMeAdatng yvowpi el Kol €xel odtodex0Oe
mpognm@v 1Tng¢ ETaol piac.

46XE1 pL OPYOC EVTIOAWV TEAAT WV

441. H Etol pia ge@appuolceil 01 adl KOooi €¢ Kal MHNYXavi op

Taxeia €KTEANEON TWV EVIOAWV TMEAAT WV, ceg Oxe€on
dirampaypatevon¢ T1Tgto EEmtphagnq AEadokav) . FNa 1«
EKTEAEON €VIOA®WVY MNeAdatwv, n Etoarpia:

0 Aracoeali el 0T 1 OAec o1 EVTOAEC TOU €KTEAODV
Kol emlgepi ovtial OoOpEéEOowC.

0O Aedopyévouv OTI n TI PR TOLU RPOUOATERTEA@DUEOYD @
ei val ctrabepn, OAANG Od1OoKULMOiveETOl KOl HMET OB
enmnpeadlel o0& PEYILOTO PaAaOBPO TO OCUVOALKO Ti puynu
OAANO OCULUYKPIi ol pgueEC €VvVTOAEC TEPANOOVIOWNVT OUE KION  COEU €POtio
In-First Out” (FIFO)), €KT1TO0C 0OV Ta Xapaktinpltort
TO €MITPETMOUY, N AV TOo OCLU@EPpOVTAa ToOoUL MeAdtn

0 Evnuepowyvel TOV 1 01 WT N MeAATNPEAXIE TMEXW [T O PKEG |
ETMNPEAOTE.I TNV opbNR €KTEANEON TWV EVTIOAWV, oy
auvtTng.

442. Katd 1TnVv egmomnmTteia 1N TNV opydavwon ToUL dl aKaAv
Etoal pia drtaocealii (el OT1l TO X PN UDOTLO TIN OO RO M &KVAT Ol € O
Ll aKavovi opgyd 1Tn¢g eKTeAeobeioag evioAng mapadi do
KaTdAAnAov NeAatn.

443. H Etol pia degv KAVEI KOTAXPNON TWV TANPOGQOPI W
K Ol AoauBdavel OANO TEVOODAOYWO OMOWME® XBPpOKa IKAT AX PN C
OLVT WV AaTMO oMol OOAMOTE OamMO Toa KaAuvumtopeva MNpdodowrmd

444, H Etal pia egival oeg BO€E€on va amodei &e1 OT OV
EKTEANEOCEL TIC €EVIOAEC TOULC OUU@MWVIOE gule amMyVv TOPWAO &
av auvth 1o {ntnRocel, Tn OCLPMHUOPpOwoNn Tn¢g¢ (oxetikn T
445 Otav €vag meAdTng ULVTOPBA&GAANE! EVAOYEC KOl ava
OXETIL KA HPHE TIC TMOAITIKEC N puLOPYi CEOYC TDPODPOPMUE AT
omoi o emaveetrtalovtal otnv Etairpia, n Etaolpia amn
Kol OX1 T€E @BONOUCEOTUEVP.0 T WV

4.4.6. Opadomnoinon EvtoAwv
466.1. T e v.l Ka
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H Etoair pia dev e€KTeAei praoa e€vioAn Neddrpvhag!l anwol
HME €vToAn GAAXouv MNeAdatn, €KTO6C¢ av mAnpooldvVTOAl Ol O
0O H opadomoinon TwWV €VIOAWV Kal TWV OCUVAOAAOQY WV
Bapog omolrouvdnmote amo TouLC MNeAdteg¢, TWV OTOIi
O TvwotrTomok@®ag ale @tTn, TOULU OMOioOL N €vVTOANR OHBa
TN¢g opadomoinong e€vdéxetal va e€ival o0& PBapocg
e TMepiMrTwon PEPILKNGE €KTEAEONC OPMWAOOTOIl NUEVNC ¢
OYOOOTMOl NX®WVKENTOUVOAAAY WV, Ol eveEpPpyeiTalr avadl

KaBe emi pépouvg €VTOANC WC Tppoogatax ov € KTeAeogbBeévTta
e TmepimMTtwon TMARAPOUC €KTEAeEONgE oOopdadoTmoOl NUEVNC €
EMIL pepl opoPadyghvamalpyéway oToaOBPl opeévn wcvolumgpo¢ TOV
weightedaverageprice (VWAB) .

e TMepimMmTwon PeEPILKNE €KTEAeEONE oOopodomMOl NUEVNG €
ETMI WeEPL OPOC VYyiveTal otn pé€on onaomaduneeighted wq TIpC
averageprice(VWAR ) avoaAoyl K& pe Bdon Tn OoxX€on 1oL OYKOU
EKTEANEOCOBEVT O pomat@)oAl KA O0ykKo (

4662. Opadomoinon &€VIOAWV Me AaT wvV K 0.l o ET MA@V &¢

Mmepi TtTwon nmowvv@iAadoydCceciyira (d1 o Aoyoaplaopod e
MeAatT wv , oev eTmlL yepi el TI C OXETIKEC OGULVAAAAY € (
opadoTmol gi eEvTioAn MNeAatn pe ocuvvadldilayn yira {idi1o
EKTeEAETIi TOAIL eEVPPUEPESL TI1I ¢ OXETIKEC OULUVAAAAYEC KOAT
HMeE Tnv 1 d0rta. ©Otav n Etairlpia mpoBaivel 0CE OMADO?
opadomoinon auvutn d&gv OBa NTav o0& 6OB€E€on va e€KTEANE
KaBoAovu, ETMI Hepi et TN OGuvoAAayn yira 0610 Aoya,

aVWTEpPpw vmo 4. 4.6. 1.

447. Opl aKE€C €VTOAEC

e TMeEPIiMTWONn OPlLAKNANGE €VTOANGE TMeEAATNn ToOULU oa@opd p
puOBpPgIL {OpeEVN Aayopd NENOULUOUTMBPONQPOBY EQCTNCKTEPYTOTO
mMTou dev eKTeAel TOI OMEOWC PME TIC TPEXOLOEC OuLVDO
O wo e | PNTA& dAaAAeg odnyiecgc, ANapPBadavel HETPO YL a va
EVTOANC OVOKOW&OO®OQVAMUOOI 0O TNV OpPlakKNn €VTOANR TOU

AGAAOULC CUUHMETEXOVTEC ogTnv ayopa, el TeekKamapPaiic
MTpPpOTEPAL OTNTO KOl CcOUUQWVeOog e puadw Guaypeovino aao yroopAd T
OMOCTEAAO®VT AQAOY®Y EVTIOAN TpPOCg OnuoOolL omoinon oc¢

avoa@opdac 0edOoOpPUEV WY, O0MwC( o} E. MH. AH. XY, TTO U X P
cuvaAAaywv ToUL Kataprti el EKTOC TOMwWYV b1 ampayua:
ITNGE OpPlLOAOKGE gepoFPOTEPOUEC TNC HPMiag pubBpyur {OPgEV W
TTPOKEL HEVOUL va dl1lac@aAi eTtTal n €KTE€Aeaon MOAI G TO
H Etalrlpia omaAANAdocoeTal amé TNV UVUmMmoxXpéwon OnuUOO
MEYAAOUL PeEYWEDPULE CEO CKAVOVI KO pEyebBog tng ayopdacg

TN¢ appodlag¢ €mMOMTI KAC OapxXNg OoLPOWVO HPE TOA €KAOT
448. A\nMyYn Kat d1oafi Baon evioAwv o0& TPpiTOULC

H Etatrpia dvvatal va d1afBi1 Baocel TI Cekvad®AEa@a ¢
ETMIL Xei pnon, M€ TNV omoi o ocuvvepydaleTBvY e IlyKiTa KD QG

KOTAAOYy@@Q TIOa NTBQOpNECTOEVEPYGAleTtTal PBa@apiimpia 1mmapc
Mapoloac.

H Eptioom Katd& Tnv Tapoxn ULUMNPEGCI WV ARPYng Kal ol a
efuvumnpetolVTOAl ME TOV KOAUTEPO TPOTMO TO OCUPOQEDP
EVTIOAWV MNeAaTtwv o0& TPpitTeg €KTeAoLOEC €TI XELPNO
SKrs)\o(Josc ETI XE1L PROEL drLaBegtouv puvlOpui oce1 ¢ € K-
CUMUOPOPWV ET AL ME TI1 ¢ amal TRAOCEL ¢ PEATIL OTNE €KTEA
EVIOAEC TIPOC EKTEANEON.
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H Etal pia mapokKoAouBBei € TTIWVV ETKOIEOATONPTIOMV € KETITEl A EEQ |
mpoPBaivelr o0& TuLUXO6V d1opbwoel ¢, €@b6ocov €VvVIOmMI OCTOU
e TMEPIMIWOELC OLOLOOCTIKNAGE MPdeETOAOPBOANC, n Etoatpia
EKTEAOULOWV ETI XEL PNOEWY, OTI Gl @TMOBGeTNPBoawody DRV AT(
ammai tnon PBEATI OTNGE €KTEAeONng.

SnNUElL WveETAal OT1 n Etarpia ekKmMAnpwWveEl TNV UTOoOXPEou
Ta PMETPO TOU OVAO@EPOVTIAI OCTnNnVvV TapovLoa Tapdadypag@o

TOU TMEeNXATKNO TG TNV oamootoAn N tn di1afipPaon p1Lag
MTPpoOC E€EKTEANEON.

Katémiv €0OAoyouv ol THRPMOTOC TOUL TMeEAATN, To ApHOODI
TTEAAT NC MTANPo@opPi €¢ OXETI KA M e TIOI afKBaXoUv O &¢
OMOCTEAAOVTIAL Ol EVIOAEC TMPOC EKTEANEON.

47TO0mMOl €KTEANEONC

441. EKTEAEON €VTIOC N €KTOC TOMWYV dl1 AaTMPAYyMPdATELONC
Ol EVTOAEC MeAatT wv EKTeAOUOVT Al , yira Aoyaplacuo
EKTEANEONC:
4711Evio6¢ TOmOULU Ol ampoayudatevoncg,
onA. EVIOQUepwWPU ayopac N TMOAULHMEPODUC HNXavi opc
Hnxavi opolL opyoavwpeévng drampaypatrtevoneg (M. O. A.
4712EKTO0C¢ TOTMOULU dlampaypdaATEULON(G:

) amevbeiag amd tnv Etarpia, péow TouL dI KOUL TN

MeAdtn pe avyitBdadomg flerdTn TNC

i) MEOoW AANWV OVTI CUUPBOAOAAOMPEV WV, 0 MW E1 Ol KWV

CLOTNUATI KOV EO0CWTEPI KOTOI NTWV, ETI XEI PROE WV ¢
YMo 1Tnv e€mi @OUAa&n Tng TMponyoUuPgeEvnNg pPnITnNg ouvai
Ol KOoi wptae Aved ek va d1 aft Badl el MPOC EKTEAEON E€VTO,
EVTOAEC yl a AoyaplLaopuo TOoU EKTOC TOTTWV Ol aTp (
mpoavagepbBei oa pntn ocuvvaiveon Tou MNeAdatn Kal ToO
avaupuPBaoaAAopgevou) OV MPOKUTT OULV aTmo Y EKTEAMN.

dlampoayudTeuvong HMEOCW TNC ULTMOYPOQEPNRNC TNGg ocLPPBaAaonNC
MeAXdtn.
442. Emi Aoyng TOTMOUL €KTEANEONC

H Etatrtpia dirac@aAi el 0TI TnNRai 2B8cTtTomo Kpaydwa 10
2014/600 MiFIR , e TMepi MTwWoON TOUL €KTEANEI n i{dtra TI1 ¢ ¢
yivetal MEOwW TpPpiTwv ocuvvepyaldpyevwy Pde TNV ETalp
cupupBaocel ¢ Pe TIC €V XEaAywoevees pyord U evEai i d1l a
EKTEANEON, 0TI 0l TeEAeELTOAai €¢ TNPpoOV TIC ULUTOXPEWO
2014/ 600, TOOO KAaT& TnVv €KTEANeEONn OOCO KOl Katd
Etol pi acg.

Q¢ €K ToOUOIINOVWL eKMIQ UOAe &N T wv TMapaypaewv 4.3 Kol 4.
EVOC TOMWY E€EKTEAEONC OULYKEKPILMUEVNC €vIoOANg MNeAdr

0 mpwtn e€miAoyn tn¢ Etairpiag e€ival n €KTE&€Aeon 1

omoi o e¢chavppeErdyovoa,

0 delvtTtepn €M Aoy amoTeAel N €KTEAegOon TNG E€VTO.

eivar €& amootdoewg¢ PEANOC/ ocuvppueETEXOULOO,

O tpitn emiAoyn €ivar n dirafipBaon TNg¢g €VITIOANG 1
Tnv mepinmtwon QI aPfi Brongieoevitadnowyv, yla Tnv o0To
pntnR odnyia wg mMpPpoOg TOV TOMO €KTE€Aeaonc¢, n Etarl p
XPNUATOTI CTWTIL KOV péoouv, yia tn dtrafiBaon tTng e€v
H Etoaltpia pmopei VO OUKIAGIE PODRNAYU EXKVEIAEENQGV Yy P av oud
vmoKaOaTnyopi a XPNUOTOTI T WT | KQV HEOTWV, EQ@OCOV o

10
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cefaoc@aAi (el ocvotTnUATI K& TN PBEATIL OTN €KTEANEON VY1 C
TOTMO E€EKTEAEONG, €HVEODVEOHDKDYPAOKODI OOCBRAUAEY MHEVOC
ETMI TPETE I vV a cefaoc@aAi oe1 OMmoOTEeEAEOUAT A yra TOUL.

Il Kavomol NTI K& PE TOA AMOTEAEOCMPMOTO TOUL aAVTIioTol Xa
TOTMWY €KTEANEONC.

e meefmTmMou n Etalpia e@appol el Ol O@OPETI KN OW
e&nyei 11 ¢ €v AOyw dl O0@OpPEC HPE EMOAPKN AEMTOMEPE
KOTOVONOEL TA MAEOVEKTAMPMOTO KOI HYEILOVEKTIAMOATO TN

443. E1 d1 Koi oOpol
StapdpimauiaNMapa ptinpg mTapovoag¢ MoAl T1I KRG Tapoati B¢

TOTMOULUGC €KTEAEONE, OTOULC OTMOINOLEE mnNBHTOaIG@ieawcs X &I BN
Tpi TOLvg ocuvvepyalodbpevouvg HEOW TwWV omoi wv d1 afBtL Ba
deVv €Xel dAGueoca nn €& oamootTaocewg MpoocPBaocn. E1di1 kKOT

473.1E1r onypéva mpoiovia (&e€KT0¢ OpgOAOYy wWV) ce Tomo
MMA, MOA)

H Etoalrpia ektelei n idira 11 ¢ €vioAég MNMelatwv Kal
€ Ti EIL ONYMUEVWOY XPNUOATOTI CTWTI KWV HPEOCWV O0€ TOTO
EVIOAEC Kabwg K Ol o1l OVTIIi ou@IT Qg CEWTIDROY HEIOWWE
L amMmpOay UATELONC OTO0 €E&WTeEpPIL KO n T OV omoi o n
EKTEAOODVTOI MEOW AAAWY HPHEAWV/ CUPHUETOXOVT WV T WV

ETI XE1L PNNOEWY, HPE TIC OMODODERETNKETOOPURaonggepydalert
47320pu06A0Yy

EvioAég yrLa ouvvaAlAlayécg o€ Odloampaypuatelol ya OMOA
cTo0 Xpnuatirotnpto A&lL wv KiOUmpou, e€KTeEAOUVTOAI OTE.
EKTOC AamMO TAa OPMOAOYyOd DOWBWULENAQVI WNaL cAnpEgdoidoad ammo €
HME OVTIOULPUPBAAANGPpEVO TNV Etoartpia iR dGAAn emi xeipno

[H EtTar pia Agrtovpyei w¢g¢ TOMOC EKTEANEONGC E€KTEANW
XapPTO@UAAKIi OU TnNCgV Kla A Yvow@A® | EIfV CTIONR TOUL XPNW
K Ol TNV mapoakpatnbeioca mpopundBerl a. ] H Etoart pia prT

EKTEANEON TWV €V AOYW €VIOAWV.
l

EVToAéc yl a ouvaAAayéc g OMOAOYyO, UYnuacrogypeva
A&l wv KOUmpouv, e€KTeAoULVTOI €&wxpnuatiotnplt akda pe
€1 01 KNC oénytac meidxatn [ d1afir palovital TPOC E€KTE
H EEWXPNUOATI CTNPLOKNR E€EKTEANEON TWV €VTIOIMWNWOVOE O |
HeETAa&EUV Tn¢ Etai piag¢ kKal T1ToOoULu MNeAadatn.

4733EE wxpnuaoaTtli otTnplaka mpoi ovita (ocuvpumept AapgBavoups:
H EKTEANEON EVTIOAQV MeAaT wv K ol EVTOANQV ot O Tl
EEWXPNUOATIL OTNPLI OK WV mpoi 6VT WV Yivaopylei am@g wTMHUTO
EKTEANEONC KOl YVWOTOTOL €i ctov MNeAdtn T1TOOCO TNV
Mmapokpatnbei ca mpopnBerta.] H Etalrtpia pmopei va o

EV AOYW EVIOAWV.
4734Me pi 01 a OZEKA

Tnv mepimTtopgnl f@aipwdi wepaAai wv, n Etoarpia d1afi
EKTEANEON OTI C AVTIIiOoTOl XEC €10l peieg draxeipraong
H Etairpia oti1 ¢ mTepl TMTWoELC ToOL d&eV €XEel aQudEOTN

KeE@aAlai wv d0vatal va o1 aBt Badlelr €VITOAEC OE€E OAULTE (
MEAN ylL o Tnv EKTEANEON CLUVOAAAY WV o€ TOTMOUL(

OVTI CUPMBaAAOPueEvVOULE TNCg Etol piac.

MeTA TNV €KTEAEON T WV €V IOMNWVATKOA O 0oT@EOTUN NTT AETPOOL QPO |
eETal pieg draxeiprong o@ei Ae va dnpgloupynoel K
EKTEANEONC EVTIOAWY OT1 G omoi €¢ AVaQEPETOlI n ny:¢
EKTEANAYNGCT fV € VT OAWV.TOME VINQUE PP ®WA a®L 0O1 TEAATE G
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Ol €VTOAEC TOULUC €XOUV €KTeAeomai et et ogu &p &
EVTIOAWV KpoaTtouvial o0& oapxeia.

4.7.3.5.Internet Trading

Otav o MNeAdtng KAVEL XPNOoON T WOV WUTTIENETDIAGW , TKNDKOTPE
TI ¢ TMapaPméETPOULC Yl O TNV €KTEANeEONR TOULC. € OULTE
KOAOTITETOL amMO TNV uvmoxpéwon tn¢g Etarpiag yira P¢
Tou €xel KoaBopioelr o MeAdincg.

5. MAnpo@opnan
51MAnpo@odépnaon TMPLV TNV TAPOXN TNEC LUTMNPEOCI acg

H Etal pia mapéyxel oToULC TMeAATEC TIC OKOAoOoUBeEC Ace
ITN¢g uvmnpeaoi acg:
0 Tn oxeti kK onupacocia mouv amodi der n Etaol pia ot

27 1n¢ MinFIuk 6lold,0 e tTnv omoia n Etalrtpia mpo
MTAPAYOVTI WV AULUT WV

0 KatTdAoyo Twv TOMWV €KTEAEONC OTOULC OTMOiouvucC n
EKTANP WOoE I Tnv VTTOXPEWONR TNCE va AapuPBdavel 0 ;
ETMI OVEX O0¢ oOot1aBepn PBaon T1TOoO KaAaAOTEeEpPO duvvato
EVTOAWYV TMEAONT WV KOl O omoiog OdtevkKplvi el TT (
Kaoe Katnyopia XpnuatoT!I 0T WT I KV MEOWV, yl a

MEAOAT WV KOOIV gpwpuxXxowy otnong TiTtTAwvy (ZXT)
0 KatTdAoyo TwWV TOPOYyOVTIW®WV TOUL XPnoltLpgdomoloLVTOAI

CUMTEPIL ACPUPBAVOPUEVWY TOI OTI KOV TAPAYyOVT WV, o
KUKAwpatog, (circuit breakersyodonmoygo@AADI AKX
MapayovTo KOl Tn OXE€ETI KR onpoaoia Tou KabBe Tma
MapAyoOvVTITEC TMOUL XPNnolL PgomololVTIOAI OCTNV ETIAOYN
TOUGC €AEYyXOULUC TOU XpPNol PyoTmol! ie1n cEODWICP IME ATA E |
BEATIL OTN €KTEAEON EMITULUYXAVETOI cvoTnNPMATI KA
puvlOpuiocel ¢ 1TNC

O Tov TpOTMO HYeE TOV OTOi O Ol MAPAYOVTIEGC E€KTEMANEC
ML Bavotnta E€eKTEANEONC Kolyowuafeg 6 & dp QL VOTXOEIT | M ¢
ETMTAPK WV MET P WV ToOu AdadPPBavovTal M E oKomoé 1N
OTMMOTEAEOCPMATOC Yyl a TOV TEAATN

0 Katd mepinmtwon, mAnpo@eopiecg¢ o061l n Etal pia €Kk:1
T1 G CLVETELl €C, VI OVTIOPGP R ONNGY EKVIiovwd VMO UL TP O K
EKTEANEON EKTOC TOTOU Ol amMmpOaypduATELONGC Kaltl ,

CUUTANPWPHATI KE G MTANpPoOo@oOpPi €¢ OXETI KA b E T1 G
EKTEANEONC

0 Zaen «kKal EMOQOAVI TpPOELl OOTOImMaeaoNa TOUXVI ETVUOXEGKVE T @l O
eEYgmMmodi covv va AdaPBel Ta PETPA TOULU E€XEL OXEOI G
MTPOKEIL HMEVOU VO €TMITUYXAVEL TO KAAOTEPO duvarTt
EVIOAWV, WC TPOC TOAa OTOI Xawi @dmMyu EIKCAAVUTTOVTOAI

0 MepiAnyn Tng d1o0odl KAaoi ag €TmMI AOYNC TwWV TOTWV
XPNOolL JyoTmOolL RONKAV, Twv d1 adl KOOI WV Kal MEBOOJd W
ITNg TMOlLOTNTOC TNGE EKTEANEONC TOUL TMPOYMUOTOTOILI I
ETI XEL PROEL G MTapOaKOAOUOBOULV K Ol emaAnbevovuyv
OTMOTEAEOCPYA Yyl O TOULE TMeEAATEC.

Ol MTAnNpPpo@opi e auLUTEC TMOAPEXOVTOAl ce oT1T00epo péo

Etol pi acg.
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52EtTnotrta Meprodi kn MAnpo@edpnaon

541. H EwoaidmipocoonmoTtgorauv famfjvte MPWITOULE TOTMOULC €}
OYKOUL OCUVAAAOAY OV, CTOUC OTOiOULE E€EKTEAEOCTNKAV €V
AapuBavel vmoyYn TIC TANPOQ@OPIieg auvtég¢ KAOBWE kKal
TOUGC TOHNOUECNCEKAXETI KA HPE TNV TOolLOTNTO TNE €KTENM:
BEATIL OTN €KTE€Aegon. H dnpoocievon yivetar PEXPL T
H dnpoocievon d0egv mMepl AapuBavel €VTOAEC OE OCUVAAAC
ITq OKOAoubBeg mMANnpo@opi €c¢:

1) Tnv katnyopia Twv XPNHUOAOTOTI OT WTI KOV HJE O WV

2) TO OvVOoOpdOa KOI TOV AVAYVWPI OTI KO KwOl KO TOU TOT

3y Tov OYKO TWV €EVTIOAWV TMEAAT WV TOULU EKTEAEOTNK
EKQ@PAOCPYEVO WC TMOOCOOCTO €TMiIi TOULU OGCULVOAI KOO €KTE?

4) tTov apl OBpuyd TWV €VIOAWVYV TMeEAONT WV TOU EKTEANEOTT
EKQ@PAOCPYEVO WC TMOOCOOCTO €TMIi TWV OGCULUVOAI KOV E€KTE?)

5) To MOOCOOCTO TWV EKTEAEOCOBEIl OWVY €VIOAWV TOUL ava

TAaONTI KEC KWIT OEATEICB € T 1 K € C

6) TO MOOCOOCTO TWV EVTOAWV TOU OVO@EPOVTIAI OCGTO O
EVITIOANEC-

7) emi BePBoai won OXeETI KA PJE TO AV EKTEANEOCE KaAaTa M
EPYGOI UnN nueépa KOoT A& TO MTPpONYyoULULPEVO £€T0C
XPNUOTOTI CTWTI KOV HEOTWV.

MoaopéxovTtTal o1l TANnNpo@opieqg VyiI TOUG TMEVTE TMPWIOU
€A

a

mMeANATEC KOl ylraoa TOULUC E€TAyY paTtieg meAdtTeg oavTi
TN¢ PONC €VTIOAWVYV O0& @mpqg.o0C TOULC TOMOULUC €KTEMAE
Emi mAé€ov, ceg mepimrwon mouv n Etarpia droxeteve
broker9 , uvmoxpeoUVvTOl Vva OdNUOOCI €EVeEbrokdyy aWpOWANT MV OD @O |
EKTEAEOCTNKOAOV OI €V AOYyw €VIOAEC.

542. ETiI mMA€o0V, n EtTagpmévdauuopwWEtoe TOODOUC E€KTEANE

CUVOAAOY WV Yyl a OAeEC TIC e€eKTeleobeioeqg e€vioAéEg Te

HEOTWV.

H dnupuoocievon meprt AauyBdavel TI1 ¢ aKOAouvbBeg mMAnpo@op
1) TOV OYKO TwWV €VTOA®WV TleAOoy K® K AUOWE VEOK TTEATE W T § K

EKQPPAOCPYEVO WC MTOOCOCTO €TMTMIi TOULU OGULUVOAIKOUO €KTE)
2) TOV apl OBpd TWV E€EVITIOAWYV TMEAAT WV TOULU EKTEANEOTT
EKQPPAOCPYEVO WC MOOCOOCTO €TMIi TWV OGCUVOAI KOV €KTE)

emt BePai wonTowXavi Ma Egenl pi a eKTEANEOTE Katd& péE
CLUVOAAAQYEC aQvVA €pPpyacl yn nuéEpO KOTA@ TO TMpPONyo
XPNUATOTI CTWTI KOV HYEOTWV.

53A1 o0A0ynon mMOlL OTNTOC E€KTEANEONC

Me PBdon tnv uvmd 5.2 EVvVNUEPWOKGT NNy obfpt cot pxi pon pdry oata t
MEOWV, clbvoun TNg¢ avaAvong K ol T WV CLUUTIEPOACHA
MTapokKoAoUONnon 1Tng TMolLOTNTAC TNC EKTEANEONC TIOUL ¢
EKTEANEOE 0AEC Tl ¢ EVTOAEC Me NOTWWULUEKETAG oT 0 MNP PC
CVAANEXONnoav amo 1tnv Atadt kaoia A&irLoAoynoOug BEéEAT
MTAnpo@opieg meplt AappBpavouvyv 1Ta €&ng:

1) EmMe&nynon TnNg¢g OXETILKNCE onpaociag Tmou €dwaoe
EKTEANEONC: TONMQTNIKWoTaoaLPhpavodTntTa EKTEANEOTNC n
CLUUTEPI ACPUBAVOPUEV WY TOIOTI KOV TAPAYOVTIT WV KOT
EKTEAEONC.

2) NMepirypaen TuxXO6V O0TeEVWV OETUWY, CUYKPOULOE WV O
oxXé€on HME TOTO YK NEOK TUDNTOA MA@ NTEK@DW Y1 0 TNV €KTEANE
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)y Meprypaen TULXOV CUYKEKPL HEV WV puvlBpi og wv M E
MTANPWUEC TOULU KOTOBARONKaAav N €1 ompaxodnkav, €
XPNUOTI K& O0@EAN TOUL €An@edBnoav.

4) Emeinynon TV TIOOGPNOYYNOOVOTVW Y C EMO D PO TTO TTOi Non  TOU
EKTEAEONG TOULU OGVAOQ@EPOVTOAI CTNV TOALTI KN €KT:¢
TpomoTmoinan.

5 Emenynon ToOoOUu TPOMOUL WHPYE TOV oOTOio dlLa@eEpeE.l
Koatnyopltomoinon tTwpideaxartwpMeT @mwi net ET0aiagpopert
MeAaTwWV KOOI AV aUuToO Pmopei va emnpedoel T ¢

6) EmMe Enynon yira To 0oV 0006nke mMpoTEPAl OTNTO O¢
TOU KOOCTOULUC KATA& Tnv EgA@AEOON KEVTAOOV TIOZ I GHTL
KplL TAPplOoO ATAOV KaBoploTl KA ylia tnv egmitevin T
a@opd& TO OULVOAIL KO OVITAAAAypga ylra 1oV MeAatn.

7)) EmeEnynon ToOoULu TPOMOULU HYeE TOV omoio n Etarlpia
aQopdnmainWiIniTa TnN¢g €KTEANEONC.

8 Omouvu 1 oxLel, emefnynon TOL TPOMOUL HPJE TOV OTO
amdé MAPOXO e€vomolnueévouv deATiov.
H Etal pia dnuoolelel TIC AVWTIEPW O0TO0O 01 adl KT ULOK

HETAQPOPT WOINWOAMTO TO KOI

54MNMAnpo@oépnaon ava@eopl KA& HPHE TOAITI KN €KTEANEONC ¢

H Etail pia mapéxel CTOUG MEAATEC TILC KOTOAAANAECG T
EV AOYyW MANnpo@opieg eme&nyolbyv coO@WE, ME EMOAPKEIN G
amd TODECTNEAAGY TPOMO HPE TOV oOomoio n Etalpia 6Oa

meAdatn. H Etoaltpia AoapBavel €K TWV TPOTEPWV TN OCU

MTOAI T1 K E€KTEAEONG EVIOAWV.
Otav n mapoloa MNMOAITI KN ENpOPRXERYVIT OAPVITWET dlERma

dLampaypdartevaong, n Etalpia evnuepwvel Toug MNMeAcd
cefaoc@aii el EK TWV TMPOTEPWV TN PnNTNR ocuvvaiveaon

MEAAT WV €KTOC TOTMoOULAWpiompayuaeahicqigl. HNVETEV AOY O
YEVIKAC OCULULPUOWVIiAag N Yyl a OCULYKEKPIHPHEVEC OCULUVOAOAAAYEC
H Etai pia €1 domol €i TOUC MeAATEC VK TOUC OTOIi C
Il oTo0eAi da¢ TNg Kal oTa onpeia nmE@dHphge v aK 1A 6

MapolLoacg¢ MoAl TI KAC.
55lapoXxn €K TWV LOTEPWV TANPOEOPNONC

541. YTOXPEWOE!L C EVNUEPWONC 600V a@opd TNV EKTE)
XOPTOQ@UAOKI OUL

1. H Etaoal pi a, OTOV €KTeAei €evioAn ekK1adqQ,1tng o
mpoPBaivelr o011 ¢ aKOAouvubBeg evéEpyeleg o oxéaon pe 1
a) mTapeéyxe.l OdEOowg oTov MeAdatn Kol o0& ot1abepo péE
TNV €KTEAEON TNE €VIOANC:

B) aomeuvBOLvel otov MeAdtn €1 domoinon,KTWO&ENCAm OEPQO
EVTOANC, TO TaxlLtTtepo dLUVAOTO KOOI TO apyodéTtTepo TNV
n Etaitpia AapuBdadvel TNV e€mniI BePai won amo tTpiToOo, T
ANMyYn 1tng emi BePai wong MOULU TNE ATMOOCTEAAEL O TpiToO
To cctol xXB) dev eg@apuolertal 0tav n emtPBePai waon

eI BePai won mMouv TMPEMEl VA OTOaAeEi daupueoca otov TMeAda
2. EktTO0¢ amé T1 ¢ Oomal TNoEI ¢ TnNng mapaypdaeouv 1,

TTANPOEPO PAIX ETI KA PE TNV KAOTAoTOaOn TN¢g €VTOARC TOUL
3. H €1 domoinon mToOUu avVo@EpPEeETOAl OTO0O OTOIl X€Ei O

MTANnNpo@opieg mMoOuL Oamapl BpouvVTAAl KOTWTEPW €Keiveg

14



IPO-XYMBATIKH ENHMEPRQZH ITPOX [MEAATES THX BETA XPHMATIZTHPIAKH A.E.[LE.Y. ZTA lTINAIZIA TOY N. 4514/18
clpy@wva Pde Ta puvbpuvool FOOTEXY! WAIORPEWOEL G YVWOT
cOUMQPWVO pPeE TO GpbBpo 26 ToOULU KOvoviocpoUL (EE) ap1 6.

a) TO OTOI X€i 0 avayvwpl ong TN¢ YyVWOTOTMOlI OVLOOCG €1
B) To O6vopga 1NN GAANO XOPOKTINPI OTI KO AVAYyVWPL ONG T
Yy) tnv nEapayddrevong:

d) TO XpOvo dlLampaypdatevong:-

€) TO €ido0o¢ TNnNg €VvVITOANRC:-

OT) TO OTOl XEi O avayvwpl ong Touv TOMOUL dI1 ATMPAY HAT &
) TNV TAaULUTOTMOinon TOULU HPEOCOUL -

n) TNV €vdoel &n ayopacg/ mwAnaong-

0) Tn e0on TNGg €vVITIOoOANg av dev €ival ayopd 1N TWAT
1) TNV mMocoOTNTO:-

ld TNV Tl PR ava pdovada:-

Il B) TO OUVOAIL KO Tipgynua-

lYy) TO OULUVOAI KO TMOOCO TwWV TpoPgndBel wv Kal €00 WV T
MeAXdtng, TNV AaAVAAUTI KR KaToypaen TOUC, CULUUTIE P )
omol acdnNmote mMpoocalLEnonEnHPlmburd wogg¢ Mepi MTT wWo N
EKTEANEOCTNKE amoe TNV EtTarpia yra {(d1 o Aoyapl aoy
VLTTOXPEwWonNn PEATI OTNGE €KTEAeEONC:-

1 ) TN OGLUVAAAAQYMHOATI KA Il OTIl i a TMTMOUL xXpPnoitpgomol RO
Mepl AapfBB®EPOTNR VOMPIi opatocg-

1 €) T1 G EVLOBLVEC TOU MeAdtn 600V a@opa TOV
cupgmepl AapgBavopuévneg TnNg mMpobBeopuiag¢ MANPWPMNAG N TIC
AoyaplLaoppdou, €AV TO €V AOYyW OTOIl XEV ML UKEWIW C € LABT oW
MeAxdatn-

Il oT)XV O OVTIOUUPBAaAAOpevOog TOoOU NeAdatn nNntav n {di
OMI Ao Tn¢ Etoartpiag¢ N dAANo¢g meAding tn¢g Etal piacg

EKTEANEOONKE PEOCW CLOTAPMOATIO@A DY DIMPUIYW ATEOWH LN TTOILA

N a Touvg oOoKoOomMoUOC TOUL OTOl XEiov 1 a), OV n €VTOA
ETIL ANEE €1 vao TapAacyeEl ctov MNMeAdtn mAnpo@opiecg ¢
ETMI WEPOULC TUMUAMOA TNCUERNDEREENGE OTueg WoOEEREl TN WJE
ctrov MNeAdatn, dYeTd amdé oai TNUA TOUL, TMANPO@OPIi €C¢ VI
Tunpa.

4, H Etalt pia d0vartal va TapdacyeEl ogToVv MeAart

MTAaPAYyPOA@PCI 40Pl WV TOAC TUTTOTOIl NUEVOUC Kwdl KoL C,
KWwdl KWV OaULUT V.

542. MAnpo@opi e¢ OXETI KA PeE TO KOOCTOC KOOI TI1 G OULVC
H EtTalpiaoa mapeéxel TOAOKTI KN €K TWV ULVLOTEPWYV EVNUEDPC
oTn Ol ap&toonC.ToH €k T wv VLOT € P WV EVNUEPWON VYI O
eI Baplvoel ¢ MapeEXeTal o€ €&aTOoOPdl KEVPEVN PBdaaon. }
vao eTiITELYDE M E Bdaon T1 G LOI OTAHPEVEC VITOX PE W
VTToXpewoekEw@altTmi a¢ ToOU TMOoOpPEXEI EKTEANEON EVTIOAWV &

TNV KATOXN XPNMATOTI CTWTI KOV PEOCWYV N KeEQaAai wv T
6. Avtinapoyég

H Etatpia dev AapgyBdadvelr kKapia oapgol B, €KMTTwWon n

MeAAT WV OCEUL YEKVEAK PpI| MEV O TOTO Ol ampaypudadtTevong N €KT
H Etai pia AXapBdadvel MTANPWUEC amo TpiTtTouvg pmOvVvOo O
mapaypageocg¢ 9 1TncEodggyiaqv20lbANEG5/Kkn AVII TAPOYX WV
MeANdTeq OXETI KAE CUETIOTUI CE VADKETXIETTAOWA@ O XV O AdfBel n ¢€Tml
EKTEAEONC. Ol mTAnpo@opieg mMpocdiopi ouv TILC O

OVTI CUPPBOAAOPNEVOULE TOU OCGULUPUETEXOULVYV OTN OCUVAAAQOY
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MOl Ki AAouvVv aVAGATony,0 ome TaAonvp oltpeo pi € ¢ avaoag@épouv TI1 ¢

apol Bwv TMoOULU PTMmopEeEi va {ntnbolv.

e mepimtwon mouv n Etarpia xpewvel MTAVW amo £V av
To GapBpo 24 mapaypoa@og¢ 9 1Tng o®nynaocuo0dd,/ 6§/ E
EVNUEP WV EL Toug MNeAdteg¢ OXeETI KA pe 1tnv oafia TUL)
AapypBavovTtal aTmo TNV Etar pia ocOpowva M E Ta opl
evnuépwong MNeArxdtn.

7. Tnpnon apxeiov

HETal pia tnpedv apeil @v peowwpmopei va amodei et 0
MeAATWV TOULU TnHnPWVIAC TN OCEIl PO TpPpoOoTEpPAl OTNTOAC K
EKTEANEONC Yyl O TIC €VTIOANEC €Kegiveg mMouL TEeAl KA €K
O | Op@oEL V avaAoya M E TO ei do¢ TOU XPNUATOTI OT WT |

€

cuvaililayng, Koabwg Kal ME TOV TOTO KTEAEONC TNC
oxett kn MoAtr 11 kN TApnong Apxeiwv tn¢ Etair piacg..
H Etal pia tTnpei TUOMRPAWMOKR® ApROETQgUHEI TOUL TPOPRAET
Kabe mepimtwon yira TouvAdxtotov mevie (5) €Tn oc¢
TpoéTO. Emi mA€ov, oToOol Xeia TnpolLVTOI yia OoAec¢ T
Beomi ce1o0i &1 asdN &y O UL, WOoTE vV a EAAXI OTOTOIl €i Tal
TPOTOTMOIi NONC OAUT WV .

Ol odnyieg¢ Tou MNeAdatn diratnpoulVTOAlI O OAVOEKTI KC
MTPOPOPI KWE, O ULTMAAANAOC ToOU AduBdadver TwpwvioKdNynR o
va Tn d1rotTnpnocel o€ AaVvVOBEKTI KO HPEOTO.

Otav o MNMeAdting Oidel OCULUYyKEeKpPlI YUEVEGE 0dnyieqg movuv
cOUVOAO T1TnNnC, auvTég¢ KataypadeovTal K Ol drLatnpoulvTaOa

mpoel domoi rpporg &iode MieIA ATt N .
8. A&iroAdynon mol-AvQO@a0pROGAEBONKCT I KNG

H KavovioTtTi KR Zupdpopoewon €ival appoOdl O Yyl O TNV
MOl 0TNTOC E€KTEANEONC cE TOAOKTEC Tepl odoug, TOULAGHY
KO | b E TTOIl OV TPOTO 0 a TP ETE I vV a aovabewpnbei
OTMOTEAEOCHUATI KOTEPOA TOUC CTOXO0UC( TNg KOl va Aa
OVTI MET WTL 0N TUXOV aduvvapl Wv. H aofi1oAoynon au:
AElL oAOYN@TqQCBEXT € Aeonc¢

H Etal pia mapakoAouvBei Tnv AMOTEAEOCHUATI KOTNTA T
aoKOoOAouvBei W¢ TMPOC TNV EKTEANE-OTMMTOELY TAULMIVQ-EVXOEA T €A OVY(
Bepameel TUXOV e€AAei Pel ¢T1 kK)i Pdonn &vaopi aowmde
Mmepl AappBavovTtal otnv mapolVoa TMOAIL TI KR €mMITULUYyXAv
TEANAT € C TN¢ n av XPeElL AleTal va eTII @EPEI aAAQYy
OKOAoOULUBOUOV, AapuBdadvovioKc umAdPmoooEeiTta VTTAWADYH OO €
H Etair pia ot oAloyei, av € XEl EMEANDE I TUXOV ouvaQO

OAAQYNC TWV TOTMWV R OVIOTNTWV EKTEANEONC OTIL C OTIC
MTPWTAPX!I K oaTmai ANrgam (B € XAl owrpq oooKT & PHeETABOAN Vo
omoi o Ba pmopoLOoe va emMnNnpedoel TIC TMAPAMPUETPOULC T
ToO KOOTOC, n Tt1Lun, n tTaxovtnrta, n miBavotnita €KTI
oMol Oo0®dNAAAOC TMapAyovIag TOUL oOoxeEtTileTal HPE TNV €
H Etoait pia dtrtacealii el 0TI 0O OXeEOlLaouo( K ol n
KAOTAAANAEC KOl AoauBdadvouvv vmoygn véEa TpoiOvVITOa KOl
Enmi mAéxe, axN&®y opbn e@appoyn Tng mapovoacg¢ TMoAtl 11
T WV MTEAAT WV dlLoxeteuvbnkav OTMOTEAECUOT lentlie O0TO O
executionchain).

Emi mAéov T1TO0 Al Ol KNTIL KO ZUUPBOUAL O XOWEIT NP OTyoU OOTTI N
EKTEANEONC WoTE v a mpoacgdl opi el TO0 eEVpPOC T WV |
EKTEAOVLOWYV ETI XEIL PRCE WV .
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Ol EKBEOTE!L ¢ CUMHUOPOPWONC TP O TO0 AL ol KNTl1 KO 3
MTANPO@OPi e¢ OXETI KA pE TAORWT EONEEITONACO. Y NOIN T K& E ofeél AT
TiBevtalr otn d1 aBbegon TWV OPPOdl WV aApXWV, €AV OoULT

6. ZYT KPOYXH ZYMO®EPONTQN

1. Eir cay wyn

Katd 1tnv mmapoxn Twv €mevOILTI KWV N/ Kal TTAPETOME
OVOKUOUWYOUV TEPI TMT WO EQ GGV TAIVY, K pOWUOEWLY 00 VMEP ET NV €V VO
v.4514/ 20 MFIDIk atH tBEtgot pi a, MTPOC OCUPMHUOPOWON TNC W

VTTOXPEWOCEL C TNGg, OBeomi (el Kol e@appoé6lel TNV TAapPC
n «MoAl T1 KNAG )d 1 awd lokBceoTicei¢c Tial AapPavel KabBe €0Aoy
mpoANnNYn, n t™n diraxeiprLon TWV KOTAOCTAOOewvV OUYKPp
MeEPILAAUPBAVOPUEVWY TwWV 81 EVLOBLVLVTI KWV OCTEAEXWV, ULTTOAA
KaBe mopwormmoaw ocuvvdéEéetTal, Gueoca N €pgpeoca, pde TN ET
TnNg, n MeTadly d0o MNeAdAatwv TNC, KOTd& Tng TmMapoxAn
vmnpeaoi acg, N ouvuvduvaopdOU OAULVUT WV TWV ULTMNPECI WV, TE
AQYn aviTiI mMapPpoOXwWV OaOmMO TPiTOug R O0Tnv TMOALTI KR AaTO
H dr1oiknon tn¢ Etarpiaoag €xe1 kKat1d mpwto Ad6yo 11N
TNg MANPOTNTAC KAl TNC OAMOTEAEOCHPMOATI KOTNTOG T NG 1

10 OKOTO TOU €VTIOTMIOUPYOU TILOBAOVWOYV TeEPINMT WOoE WV OUYK
TnNg di1axeiprong TOULC. H Ynmnpeoia Kavoviotl KAg X
CLUVETI KOLPOULVY TN O8I 0iknon 1Tn¢g Etoaoal piag o100 avwTtéE

H mapolLod DoMDOKDKEI TNV TMAapPpoOxXNn KATeuvuBULVOE WV Ko
cTeANEXN TNGg Etaipiag oxetTti K& pe TNV €vvola 1TnNg
avoakKULPoOULV, TOoV TpoOTO EVTOTI COJOU TOUC K ol T1 G

EQapuolopuUTOINVY ATTOTPOTN EKONAWONRC TOUC( n TN O
MmTpocTaAaTEULOBOOYV Ta CLUUQPEPOVTO ©WMTETPEIAAOTUGBVO V B fl E V T\
MTPOTI UNOE WYV Pl WOl YOTNTAC TWV TMEAAT WV

H mapoVoa MoAlTi KN emavedletalewan omodé&yoamaoveiot

Baon Kol E€TmMIL KAl poTMol eiTal, €@OOCOV KOATA TNV €&E&€TO
2. Opt opoOi

N a Touvg OKOMOUC TnN¢ TMapovoag¢ MoAirTi KAGE L oxvLouLV
«MeAXdTng»: Kabe @uaol KO n VOMUIL KO MTPUTOWHOT | KETICO |
TTapEMOPEVEG ULTINPEeEOCi €c¢, cupmeplt AapyBavopuyévouv KaBbeg
meAatn 1n¢ Etarpiag (6tav n Etoar pia dev €xel a
aVOoOTmTOE €l CUVOAAOGKTIL K OXE€aon mapapry dFEAGE YT IPKED
MTAOPEMOPEVWY ULTNPECI WV TIpo¢ Tov MeAdtn).

«Appdédi o MNpoédowmo» o0& oxéon 1Tnv Etoarpia: €va amo
a) 0L evbuving, eETai poc n Il codLvapo MTPOOCWTO,
avilinmpoéowno¢ tn¢ Etail piag

B) 0t evbavpgg, ne 1 codbvapyo TWNpPpOOWTO, n d1LevbBuLvTI
QOVTII mMPpOoOOWNOUL TnNn¢ Etail piag

v) VDIMTAAANAOGC TNGg e€mIL xXeipnong R €vog ocuvuvdedepévo
GOAANO @QUOIL KO TPOOCWTO Ol UVMMNPECI €EC MDOU O®@ TTCEIAEW XDi
Etoal piag¢g i ouvvdedepyévouv OaVIIMTPOOCWNTOUL TNg TMOUL O
EMEVOUTI KWV UTINPECIL WV KOl dpOoacTnNPlLOTAT WYV ammO TNV
d) @LUOL KO MTPOOWTO TTO L CUMUETEXENI Gpueoca oTnv T
CLVOoedeEPEMPO@WTITO TNGE O6TO TAAi ol o OouLVpgQEwWviag €& w
EMEVOUTI KWV UTINPECI WV KOl dpOacTnNPlOTAT WYV €K MEPO
«XPNMUMOTOOI KOVOMPMI KOG avaAvtng»: Apgodi o Mpdowmo 1

CTOV TOMEON TWVv €mMevodlLOoE WV .
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«Mpo6ocwmo HPYe TO omMmoio TO Appodi o MNMpoocwmo € XEI 0
aOKOAouvubBa mpoOowTOA:

i) 0fuvuyog TOU Appodiouv Mpoowmouv N CcOVIPOEOC TOI
€eOvikn vopobeoia, €&opol wvetal Pe ocLluLyoO.

i) EEaptTwpevo TE€kowo AP pBoedti 6o ut €Mkpvooos GITT O U .

iii) Aol moi ocuvyyeveig¢ TOoUu Appodiouv MNpoocwmouvu, ol

MTPOOCWTI KAC OGLUVOAAAYNE NATAV HPEAN TOU VOIKOKULUPILOU
£€T1T0C.

«Apol BA»: OAeC¢ Ol MPOPOQEC MPIAATIPKIY WO Q ENA IX PG T K@E X0
EMUEOTO amdé Tnv Etairpia ota Apgodia MNpoéocwma KOAT (

VTINPECL WV OTOVULC MeAdTecC, OTMwWC , EVOIELKTI Ka&, VK
CLUVTOEIL 0OO0TI KEC €1 0CQOPEQQ, HawdOP aapd®ay@iynHneoougrapoc
vyeiag, €101 K& mpoocBeta emi pyioBra R emi dopyata, O
«Epeuvvda ot1tov TOMEQA T WV eEmMeVvIIVLOE WV » voei tal n
MTAnNpPoO@OoOPpPl WV, n OToi a:

i) OLUVIOTA 1N ouvvemayetal, TPKTA CHPETUPYORLY @X&OTIE

MTEPIL OOCOTEPO XPNUMATOTI OCTWITI KA HEOCO 1NN HeE €KOOTEC
OTMOI 0 GCONTOTE YyVWPUNE OXETIKAG PgeE Tnv mMmapoLoa N[ TN

ii) mpoopi etTal yira d1Loa0POW®,ETI KOIL VWVIiag N yiL o T
iii) xXapaktnpi letal N TMEPLYPAPETOI W¢ €peELVA OTOV
6pouvucg, n mMapouvol AletTal W q OVTIKEL MEVI KN n av
mepl AapgyBavovtial otn ocvLoTAGNn Kal

iv) OV n €v AOYyw olotaoaon ylvow®waeaw ®mo cwiyw cEoaopi
EMEVOUTI KOV OCULUPMPBOULA®WY Yyl a TOLUE OKOMOUC TnNn¢g MiFIC
«Epmiotevti kég mMANnpo@opieg¢g» voolVTOAI Ol E0WTEPL !
EtTair pia kar o1 omoie¢ a@opolV ULV@EI CTAPEVIO MeVvduvn
eivar d100é0c1 pyeg O0OTO0O KOIL VO.

«MpooCWMI KA OCULUVAAAOYRA» vVvoeiTal Pia ocuvvoaAArayn oe X
amo N/ ylLa Aoyaplaocpgyd appuodl ouv TMTPOOCWTOU, E€@QOCOV T
KplL TRAPL O:

TO OPMUOOI O TMPOOWTNDOWE VHEPYEOL eKDY dpacTnNpPl OTAT WV

EMAYYEAPYOATI KR TOUL 1 d1 O6TNTO

n d1LamMpoayPdATELON TPAYUOTOTOIl €i TOl Yyl o Aoyoaplaopo
TOU OPUMOdI OU TPOOCWTOUL

OTMOI OUONTOTE TMPOOCWTOU €XEI Ol KOYypMODDGRNTMPROEDITON

MTPOCWTNMOUL OCE&E OX€&€EON HMWE TO OTMOIiO TO appOdI O TMPOOCWT
OO TO AMOTEAEOCHPMO TNC OULUVAAAAYNRNC , €KTOC TNg OTC

ITNg ocuvaildayng

«EEwtepl kn avabeon» wodnNmomenuoppeppPpevipeatadolr 1ng
MTapOXOUL ULVUTMNPEOCI WV HPE TNV OTMOia o TAPOXOC ULTNPEO
aooKei dpaoctnprortTnItTa mMoUu Ba €ixe 01 0@EOPETI KA TapO
3. Medi o E@eappoyncg

Ol L oata&elacg tTMMocA T maao|Lo s pappoélovtal octnv Etarl p

LTTE VOB ULV EC MOV adec( K Ol Td apguOdI O otTeArEXN, €1 ¢
OpOaCTNPILOTNTWV KAl TNV TOPOXN €MEVAULTI KOV UTNPEO
H mapoUVLoae glop\pardekmal o€ OAEC TIL ¢ Kotnyopieg MNeAa
H maoapolOoca MNMoOAILTI KN e€@apuoletal 0l OpPpK®C, TTPOKEI |
EKONAWONC CLUYKpPOULOE WV CUUQPEPOVT WV K al v a aTmoT
MTPAYMAT WO N KOl € TE AN E L ONNE  KOOUT POPOET PAOOVETWWY . 0 UEy@Gpcooouva, €\
MTPOAOYMOTI Kl KOTOAOCTOON OGCUYyKPOLONGE OGCUUQEPOVT WV, n

dLaxeipron TnNg OCUVLYKpPpOLONGE CULUUPEPOVT WV .
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4. Mpoocdl OPUEPU AT WOl OAOYyia KOoTaotdoewv OoU0UYyKpPOULON

i) ' Evvol a.

Q¢ OoUVLUYKpEeEEHVAaWY VoeiTOol n KatdoTrtTaon, n OToi a €\
EMEVOIUVTI KNC N/ Kal TmMoapemnmoépPevng vnmnpeciag amd 1NV
Etalr pi ag n Appoélowpmﬁm@mnww mvidd B@om pe TOA TP
@AAXouUNGTHE Kal 6uvara|ugvaa Ur;osa»UrmbhbdosoqsaByu:B“saquxs

bovylose egUbvjlte s sae ~ Uy ycUUUs d U UsltgUsoe e
V) Katnyopieg mMepPlI MTTWOEWY OCLUYKPOLONC CUHPMOEEPOVT W\

OIL ML BavéEC OCLYKPOULOEI C GUIEEPDWAV KA\ K| dUKWN @ aTawi poEqt @ q

amo TtTnv Etaorl pi a, aovaAoya pde TO TIpOOoOWTO HeTOA&UL T
Koatnyopiecq:

) Meta&l0 Etal piag KOl MeAdtTn, OTmwg , EVOELKTI K
Ol ekmepai won pPpedadtguvaamdkapinddell (01 ov O0@eAocg
MePlLoOpPlLOPOC {nuiag t™ng), TO omoio amoPaivel

i) MetTa& 0 Appodiouv MNpoownmou Kal MeAxdatn, O6mwg, ¢
Mpoocwmo KOTA TN Ol EKTMeEPOAi WwaK quu ialce | o viviAova y d) @
Ol KOVOMUI KO KéEpdoCg), TO omoio amoPoaivel o&g Pag

i) MetTa& 0 e€vog MeAdatn Kot €vog AGAAouv MNMeAdtn, OT
KoatTda t™n Ol eEKMepai won ocuvaAdAdaywv TMeAatqv €E&Uum
MeAXdtTn, KOTA TPOMO TOUL amofBaivel ceg Papog T

AGAANWYV MNeAadT OV .

V) Mepl Mt wol oAoyia mIi Bavwyv KATOOTAOE WY OOyKPOULOT
Tov MeAdTtn

SOUYKpPpOULON OCOQUEIIMAOWT BW,0E XETAlI vV 0 eaprmovptewd v oteo LB AMPeOAG
HTToOpElI vao avoKOLPEl wWC TPOC OTOlI OOATMOTE TOAPEXOMYE\
VTTINPECIi O OTI C KAT WT € p w, EVOELKTI KA avVoO@eEpPOPEVEC
Mpoowmo N ocuvvepyalodpyevo Pe OaLTNR MPOOCWTO:

a) Ei vaavariwa amokopi oel Ol KOVOMIL KO KEPpOOOC 1 va
Touv MeAdtn.

B) Ex el , W¢ TMPOC TNV E€KPBaon HPdlLOC ULTMNPECi a¢g TOU

TOUL TMPOYMHUOATOTOI EiTOI Yyl o AOyapl aocPdO DOWGLUHEEPOT UL
Touvu MNeAdtn otnv €kKPBaon auvtn.

Y) Ex el Ol KOVOMUIL KO 1 GAANO Kivnitpo va guvonoel

MeAodT WV O0¢&¢ Papog¢ TWV CcLPEEPOVTWV TOULU MNeArdatn.
o) AckKeili Tnv 1010 e€mMmIL Xel pnuaoati kKR dpaoctnplrotnta |

€) AodpgBaverl N ffpdd@fel dumPpopeTI KO amd Tov MNeAradrt
ME ULUTMNPECIi o TMOUL TOApPEXETOALI ctov MNeAatn, VTTO HdOPp
VTINPETL WV

£ AUUs ) a U, UUy Ues jeuiliusseysuefh Uv¥s e6y) L 3
i " Uyad e cP&aUBUGHoFY; e300 Ushd ~UVUeav¥Ud e Ug:
Usd €63 lyd Gioejyaegldd GgeldU) a3aUxs "eg U’ @
"3 8UscegetUxys bosvylosehUqUUG Uasg UavyU(d.

yaelliaey ¥ Uesgd glistUyvyeUszasgd UayYUUd, o950 Usgd
aU0UUUsaadahUdUUd, dq AKAUUsj;aU "jelGusejaslUs Usdg U
"UaUUL 3 GUds U fAeUsd UUsaUsosae U saUsyae sadud
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viilMMi Bava media eKOIAAWONE KOTOOTAOE WYV OUYKPOULONC

Me Baon Kal CE OCULVAPAWOTIA PEX ETIL ¢N VEITMEIE@Iii &, KIOT ac

CUMQPEPOVT WYV EVOEXETOL VO €Pd@avI ocBoLVYV o&g O81L APopPoOL
Kol OX1l TeEPlLOPLOTI KA avopeepodbpeva, Tmedi a:

0 Z1T1 ¢ OouUvVAOAAOQYEC yla To (010 XOPTOQUAAKI O TnNC
0 2 ocuvvoAAoaYd VT MpoA@II@Y KOOI TOU TPOOCWTI KOU T
0 Ztnv €peuvva Kal Onpgooi evon MANPOPOPlIL WV CGTOV T
0 Ztn dtraxeipron xaprto@uAlaoaki wv MNeAaT wv .

0 211 ¢ vmnpeocieg¢ avadoxnNg Kal TomoBeETnong.

Evdel KTI KA TmTapadeiypyata 11 OHAVEOV OKOATI@PDATHOW T @I
Mapdptnua | .

5. Eviomiopdg mi Bavwowv KOAOTOOT A-omepudVA napny KKpoa U adrn ¢ XEU |
H Etal pia €xe1 ©Oeomiocel KAl e@appupolel ocel pa opyc
WOoTE vV a eviomni (ovTtal Il ENDEIXXETA@TE | \LJ wv a kKL Yo a
CUUQPEPOVT WV, vo TpoOAaUuPBaAvVETOAl K al VO OTMOTPETMETA
MTpaypdaT!l K&, VO ETITUYXAVETOOI n 6060 TOoO duvoTo TI
TOoULC.

Eil d1 kOoTepa, oloDdouBoBwUDOECKMOUVT@KUET PO ToOUL OBeormi

a) TNV amo@uyn N TOV €AegyXo TnNg OaVTOAAAyng TANnpe
TOU OCOUMHUETEXOULV 0€ dPpOAOCTNPLOTNTEC TMOU OCUVETAYOVT
AOVTOAAOQYI OUT OVV TawO émAnTPmigopa w{ NUl WOCELl TO OCULPOE
MeAaT wv .

B) Tn XwWpPplL oTn EMOTMTEI O T WV Appuddl wv MpoowmMmwy ,
mepl AapgBavouvyv Tnv aoknon dpaocTnNPlOTAT WYV Yyl a Aoyc

avToUC, €OV AT @ WYV E@WE PAOY WV TeAOT WV €VOEXETALI

AOyw MeAdTteq¢ e€eKMPOOCWNOULY O1 AQPOPETI KA CGCLPWOEEPOVTAA
Ta omMoia €vdéxeTal VvVa OCULUYKpoUOVTO I

y) tTnv €&alelr yn KabBe daupeong ocLvLvdebBpQogmrawii Tou n
OO0OKOUV KOTd& KOUpPpILO AOyo pdla dpaoctnpltoédrinrta, a@evc

Appgodl wv TMNpoocwnmwv TOUL OaOCKOOV KaAatTd& KUOUPL O Ab6yo ¢
dnuitouvupyolLv auTad Ta L O@OpPETI KA TP O CKWITOOU, C N O T OV
CLUQPEPOVT WY O0€ O0xX€é€Eaon HPHeE TI ¢ dpaocTnpl éOTNTEC AULTEC
o) TNV amo@uLyYyNnN B TOV TMEPLOPILOPYO TNGg Goknaong avdyg
Eva Appo6dil o MNpdédowmnmo MapeEXxeEl €€MeEVAOAUVLTIKEC N TAPETO
€) TNV OTMOQ@UWIEYROTONG E€TauvToOXxXpovneg N d1adox!l KNG
Mpoowmouv o€ XWPplL OoT € ¢ EMEVIOULTI KEC N MTAPETOMPUEV E (

CLUUMETOXN auvuTn €evodéExeTal va amofei ETMIL {APL O Yy I
CUUQPEPOVT WV .
FNMao Tn 01 @WEAMNLTHNPW TPOoRBAETMOVTOAI €101 KOTEPOA TO

V)AL axei pron €PTMI OCTELTI KOV TANPOPOPLl WV

H Etoarpia peptpyvd yraoa Tn 0100@AAL 0N TNC E€JPTI OTEU

MTANPOQ@OP!l WV TOU AapgBdadvovTtal OO T obuogu olEeqA AdTIE0CT ACE e
KOl TNV TOALTI KR KOl TI1 ¢ O01adl kaoieg 1tng Etar pi
TTPOOCWTI KWV O & O OZWEYWKLEWK pll e vTaw Vv .
) MpoocPaon o’ EPYTII CTEVLTI KEC TANnpPpoOoQ@oOpPi €¢. H dvu
MTAnpo@opiielce TToeiplootpa ApuOd1Ll a Mpoéowmnma eKeiva, T

MTANPO@OPIi €¢ E€PYTMI OTEVLTIL KNG @0ONg o010 TAOi ol O
to know basis”).

i) MAnpo@opt akda CLUOTAMOAT Q. H pnxavopydavwaon K ol
EtTal ppoagapgtgdvouvyv KAaTAAANAEC pubpiocer ¢ Kali I
EMI TPETMOULY €AeLOBeEpPNn, aAVELEAEYKTN KOOI OTeEpPl Op
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mpoownma o0Te o0& OAAd TOAO TNPOUVLPMEVO OCTA €V AOYC

ETMI TPETET AIOCE T PTOASPBPOCOPO P i € ¢ oV Y BewpolVTOQ
MpaypdoaToOTOi non KATOl ac CUYKEKPL MEVNC eEpyaaoi
MPOOWTI KOO 1tTn¢ Etair piag €é€xouvv mpdéoPBaocn HPOVO
BewpolVTOl OamMOPOi T NTOaBYNKIO VITNWV ETKOTUACY.P WO 1N T WV &
i) [ Zteyavda [/ Zivikd 1eixn. H Etairpia goappolel
¢ PONC MANPOQPOPI WV OVAQOPI KA HPE TIL C EMPTIL OT
AT WV KOOl VTTNPECTI WV TNnN¢ Etangiowe KIChi ne
s”) . Kabe povdadaYnndpesolibow)yv cqymi/T eRgnquarn o
PL TN AMOCTOAN TOULU TNC €X€e€l avatebei Kai
ELTOLPYIL KOTNTA 1TNC. Enmi ong, v acompaAY £icwv
MeAatT wv , TO OTmMoOi o KOATE XE. Me ToOov TpOTO
EAEYXO0C TNGg mMpoOocPBaonNng O€ ONUOAVTII KEC TANPOQ@OOP
mpoAaupBdavetal K Ol OTMOTPETET QI n dl1LappPpoOonR €UT
AelL Touvupyi a TOU CLUOCTNAMUAT OC auvtTouL K al o} OXE€
eQapuolovTal otaoa akKoO6AouvbBa emimeda:
0O Al aXxwpl opgo0¢ NAEKTPOVI KWV O0eEdO0OPMEVWY KOOI OULOT
0O [ ool KOC Sl OaXWPl OPOC TwWV d1L AaEOPWY HPHOVAEADL WV,
KaTd&@ TpOTMOV WOTE TOa OamMacXoAolOpgeva o0& Kabe |
Quol kKN TmpoéoPBaocn o0& oOapxeEia KOl MANPOQ@OPIi €¢
GAANg povadag]] .

VilAveEaptnoia, exwplotn emomTei a Kal &1 aXwpl O}

Appudédta TMMpodowrmoé Xoww @EPPII GQOPEC ETI XELPNHUATI KE
cuvemayovTtaol 1N g€vdexetrtTalr va ocuvvemadyovital oUYyKpoO
(nuiag Twv ocuvpEeepdOVIWV EVOC NN TMeEPloocOTEPWY Tle A
EMIi Medo avge KoEtmmMainAo ylia To PeEéyebBog Kal TI1 ¢ Odpc
Kivduvvo {nuiag tTwv ocuvpgoeepdéviwyv Meldat @v.

N a 1TOoO OoKOMO autTd n Etaipia oto Opyavoypaoapupga T

AE1 TOUPY!l WV KAl OAaPHMOdI OTNANT WV .

Ol €T UE P OKUECC OUPOYyVOWNETQ A€l TOULPYOULVYV avedapTtnta OTO
Etol pi ac, EVW N KOTOVOUN ONUAVTII KWWV AEILTOULPYI WV
Beomi e caQewg TmMol o¢ €ival vmevOBbuLvVvOg ylao TNV €
OmMOl THOLWE TTI XEI pnoncg.

Emi mAé€ov, n Etoat pia AapBdavel METPO YL O TNV AaTOQ

CUUMETOXNGE €VOC TMPOCWNMOUL OTNV TMAPOXN XWPl OT WV €1

N OCUPMUETOXN AULUTNR evoExeTapOWwWammaoPyn B TOILCAGNEOPT!
COUYKPOUOEWY OCULUUQPEPOVT WV .

H Etairpia o1 a0€T1el Movdada KavoviotTl KAC ZUVPHOPOW®
ETII XE1 PNOCIL OKEC PMOVADdEC KOl n omoia TMapoakKoAouvuBei

TNV OoOTMOTEAEQPAT TWV MPETPWV, MTOAI T1 KWV KOl 01 adl
ETI MAE OV, Movdadda Eowteplt KoV EAXéyXxXouv n omoia Ace

AelLTouvpyi €¢.
iX) AMToQuyn avappuooTng E€TL PPONC

H Etair pia AapuBdadvel METPO YIQCTOUKNQOQQULUUNA[RUaA@®WVN
amo OAO0O TO OaTmMmaocXOoOAoUPMEVO Oc¢ QLT TMPOOCWTI KO OT
EMEVOULTI KEC N TMoapemMOPYeEVEG LTINPECIi €¢ N aoKOULVTOI

X) Ayol BE€¢ TpoOwWTI KODOU.

H Etol pia €xel Beomkge ATaedox ®WappgOoowvdloRar 1 Pe
v.4261/2014), pde TNV omoi a:
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a AapypBdavovtiol TOo amapoitnta pgETPO, n oagol BnR,
appodi 6tnrteg va Pnv evoOBapplOVOUV OCULUUTIEPIL QOpPE
odnNynoouv &EE& CKOWHXIPOW ONE OCUPHPEPOVTIWY 1N o1TnN
KL VvdUOVv ®v.

a AappBdavovTtal vmoyYyn TAaO CUMEEPOVTIOAO OAWV Twv I[e
MeAdTeg¢ OavVITlPdeETWNi ovTal Odi KOl o KAal Tda OCULUHPQE
apol Bwv, 01 oMo bOECam@oaa@mMwWw{ Etoal pia PBpaxuvumpobd
MOKpoOoTmpbOBEOTUQ.

Baot kgl apxn Kot e€mi di w&n Tng wW¢ GVW TOAL TI KRG €
TN¢ oAU pwvec @TwY KAl TWVy €000wv TOUL dnglouvupyo
EtToal pVva,eVOEYXET al vao TpPOKANOEI cOyKpouGon OoULPMOPEPO
auTECq, KOO wg Kal n amayoépeuvon TMAPOXNE OCGTO TIPOC
EVvooULV TNV AVWIEPW oOLvdeaOn.

H Etair pia dirac@aAi el O6T1 O01€ @OPANATJ KETCA IK 0T € TIOPMNXK T
MTPpOOCWMTA TOUL €XOULV ETIMNTWOEI G, apueoca n E€Pdpgeoa, C
TOL TaApPEXOVTOI amoe TnNnv Etairpia 1 otn CcCuugmEpPIL QOP
BaBuo mMouv N AaPOIl BN TWWAPOVOUAIOY WK (MPMPOEAT WM TT K @A i Vo
c0UYyKpouOoOn OCULUPMEEPOVI WYV TOU Ta e€vOBapplVEL va &gvVepP
EK TwWV TMeAAdTWV TNg Etarlpiac.

To AL ol KNTil KO ZupgPBoLAIL O eykKpivel, a@eol AdBel U T
Supgpeo®png, Ataxeipirong Kivdldvwv Kal Eowtepli ko0 E
TWV TPOOCWNWYV TOU EUTMAEKOVTOAI cTnvV TMApPOXN TWV UT
evbappuvon 1TNg uLmMelOBLVNCE ETIXELPNUAT I KATCWVO L U TTE
MeEAAT WV, KOOBW®WC KAl TNV OamMO@UYN TWV OUYKPOUOE WV O
Ta avotepa Al egvBuvili kKA ZteAréxn 1tn¢g Etarpiag e€iwv
MOALTI KNG apol Bwv Kal TNV TapaKkoAoad®inloav TTaaV  |KEl V
TTOAIL T1 KA. O1 aopotl BEg Kal mapopgolra Kivntpa dev |
MTOCGCOTI KA EMPUTMOPIL KA KPILTAPLA KOl AOaPgBavouvv TANRP WC
OVTOVOKAOUV TN OCUMHUHOPOWON YediKmuQqg) IHEXWKET pq OKIO VI
KOl TNV TOolOTNnNTAO TWV UTMNPECI WV TOUL TMOApPpEXOVTAl OT
Tnpei Tal ava mTdoa CTl Yyun Il coppoTi a HETAEU oT Q
oamodoXwv, OUVUTWC WOTE N dlLAapbBpwon TwWV pPUPOC PPV VW

OXETI KWV TMPOOCWNWY TNC €VAVII A OTO CLU@EEPOVTIA OTO
X)) AvtiL mapoyxé€c¢.

H Etal pia €xe1 0Oeomi oge Koal €e@appuodl el MoAtL T1 KN /
KOTaBaAAel N €1 O0TMPATTEIl oOmMolodNmaENDCa@Cal X, omp Q|
MTapoxn €mMevVILTII KNG ULUTMNPEeECiag N MapemoOpPdeEvVNC ULTINP
MeAXdTn N €vVOg MPOOCWNMOUL Yyl a Aoyoaploopuod TouLvL MNeAdrTr
TO O0@QeANOC:
) €Xxel oxediaotei yiroactngnfeadavi déypwtggnpEeobdugrrTm
i) dev epmodi el TN CUPMHUOPpOWONn TnNn¢ Etairpioag pe
KOl ETMAYYEAMPOATI KA, O0OPOWVA PE TO CUPMOEPOVTOA T

Xi) Aopa TpoowTl KEC QQEANEL €(

H amodoxn Kal n TPOCTHPEPAWDIHP@WW «@a A edAddvwova To Ap
aomoyopeleTal OUTWEC WOTE VO AMOTPETMETAL 1N XpNnon T
ME OGCKOTO VA TPOCTOP!l OTE I i d1o¢ O0@9eAoC N WOEANEI
Enmi tpémovial povo Nowavdepanuooi a¢ OcuUPPBoA

To Appdédi o MNpOédoWMO E€VNMEPWVYEI apeoca t™n Movada

omol acdnNmoTe TMPOCPOPAC dWPOULU N TMPOOCWTI KNG WEEA
Etail pi acg.
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XilMfpoowmnmt K€¢ OCUVAOAAOYEC.

SOMdQOWVAa HPe TN OxXeT!l KA Thoyhdvt | KM TMPTooiwatit kqo,v TZw v A 2

amayopelETOl VA XPNOI WOTTOI OOV EMPTI CTELTI KEC TAN
CLUVOAAOQY WV K Ol MTapaAAnAa o@ei Aovv va OdlLaoc@aliil
CUVOAAOY @V OeVv Tl Pl OfNNOO. OTOULUG TMeAdTeqg T

Eni ong, OMWgE avoaeépeTal ctnv MNoAit 11 kKR AvabBeaong
CVUMBGoel ¢ el wteoptBPQr wivii@dle oAl Tovpyiag 1N TmMapoxr
AappBavetal mpoévol O vVa TeEplAdPUBavoT oimod 0d IRK IE M X E
mdpoxo¢ (otnv omoia avaoatiBetal n dpactnprotnta
cuvaAAaywv Twv Appodl wv MNpoownwv TNn¢g, TO OomToio ¢

XVETTI popQewon TMTPOOCWTI KOU

H Etoair pia ekKmal EV0EOOCWKIOKO €N UQOW@IWOVEDdI @@ TI@ ApuY:
HME (nTtTApPaAaTa CcUYKpBLwONKODOP@EPOVT WV .

a H Etaipia Kpoata TO MTPOOCWTI KO TNg¢ EVAUEpPO
cOUyKpouonNg OCUPMOEPOVT WV, MHE TNV TMOPOXN OXETI K
TNWoOmAnwYn VEOU TMPOOCWTI KOU, OKOAOUBwg Tmepl odl
OmMmOoTE Oamoal TeiTalr, pe KAabBe mpooc@eopo pEOTO, | O
EKTOi devaong TTO U MTAaPEXET AL oT O MTPOOCWTI KO o Tt
e wTepl WAKC COIVEIPW AT EC¢ Kol T1Tnv Kavoviotli kil Zvu

dlLopyavwaon Cepdlvapi wv n ETI HOPOPWT I K WV cuvdlnt
EYKUKAIl wv 00Nyl Qv.

a Ai detal 1 d1aiTepn €Pgeaon OoTnv aVATTULUEN T WV
CTOVUXIMIGVTIOTMI OO KOAI TNV OoOmo@uyn TiI Bavwv TEeEp
KOO W®Wg¢ KAl oTnNV OaOTMOTEAEOCPMOATI KN dl1LaxXxei pr ofR TouC

a Ar acgaAdi eTal o011 OAa TaOa Appodia MNpoéoowma y\u

OXETI KA HPYE TIC KOTOOTAOCEL ¢ Oo0YyKpPOULUONG OCULUHPQE P C

XV)EVIIOOPNOC KATOOTAOCE WY OUYyKPOUONG OCLPMEPEPOVT WV

H Etal pi a EQAPHUOCLEL Al adl Kaoi a EVIOTI OPOD ouy
eviomi ovrtal 6000 TO dvvaoaTto Tl O EyKoalt pa 11 BavE
CUUQPEPOVT WV, TIPOKEI HEVODULVATEI 0 TNOT DNV OE AT INK KTOE @n
dlLevbBétnon TOULC. To MAOi ol O autToO6 Ta ApugOdL a Mpi

Vo E€vVnUuEPWVOUVYV aGapeca 1Tn Movada Kavoviotrli Kng Zu
cOUykKpouvuong OCUMO@EPOVTOC.

Ol TeploTOIyuXOPEOILCO NC OCUHPMEEPOVI WYV KOAOTAaypa@ovTol OCG& 0
otnv mapouvoa MoAlL TI1 KN.
Enmi mpodobBerta, n Kavoviotl kKAl Zuoppoépowon €&et1dadlcel
evodéExeTal va avaKOQPouv KOTA& TNV TIOPEOOVXIND |V EUUEV VEETD
EMeEVOIUVLTIL KA TmTpoiovTtTaa, o€ cuvepyaocia pe TILC €KAo
VTTINPECL WV N/ KaAal Tpol OVITIwWYV pdovadec 1Tn¢g Etarlpiacg.
O YmevbBuvvog KavovioTtTl KAC¢ ZUpPpOpOQwOoNg TpPpoOoPaiverl
ELJ1I KO K@am, Mme@datayv oULUVTIPEXEL avaykn, COUPUQPWV A Y.
MoAtL T1 KN, METAED AAANWV, OTO aKOAoOULBO, TIPOKEL HE VI
ME TI C OXETIKEC OAMAIl TRAOCEIL ¢ TNg vopdobBeoiag kat 1N

1] Mpoowmt KEC OCLVOAAOQYEC.

a ExKEAeon evioAwyv TMeAdat wv.

a Xpewoel ¢ Kol TpopundBerl €¢.

a AmTodoxéc¢ Appodl wv MNMpoowmnmwyv .

a AvTtlI mMapoxecg.
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6. Evnuépwon MNMeAadTwV yla KATAOCTAOGCEI ¢ CGUYyKpPpOULONC
Epdoov, mTapa TO HPETPO TOUL EXO0OULV ANnNoeoei yioa T
CUMQPEPOVT WYV, MEERWOMT ODITIKDIEVKEI VAL €@IL KTO va d1 ac

amoTpomnn N n TWMARPNGg drLaxeipron TNg OoO0yKpouLuaOong
OOl AOAMOTE OCOXETIL KN €véEpyela R ocuvuvaildilayn yiraoa Aoy

Tou [keoavdtn o€ octabepd péoo, n omoia HPHE CA@PNVELC
meEpPpLAaUuBaverl:

a pNTnNn avag@eopd yira TO OTI Ol OPYyOavVWTI KEC Kal
amo tnv Etatrtpia yraoa tnv mpoAnyYn N upkKkoOévwxeip
WOoTE va dl1aoc@aAi covv, b E e0OAOYN BeBarotnta,
CUUQPEPOVT WY ToOouL MeAdTn,

1] OUYKEKPLUYEVN TEPLYPOAPN TWV OCUYKPOULOE WV CUL M-
Tapoyxn EMEVOUTI KWV Kal / n TTAPETMOMPYEV WV VTINPEO
(Kkaotnyopia) Touv MeAdtn, OTOV OTOIi O TMPOAYyMOAT OTIC

a eEnynon TnN¢g yYyeEVIKAC o0ong Kal TWV TNYywv T\
TOULC KL vdluvoug yra ToOV TeAATN TTO L MTPOKUTT O
CUUQPEPOVT WV,

a To PfARpaoaTa mMowTtTavakNamwmBawyv TeEPLOPLOCPYO AULT WV
AETMTOPUEPEL EC, WOTE VA E€TITPATEI OCTOV €V AOYy W

yra Tnv €mMeEVOIUVUTI KA 1N TMaAapemMOPeEVN ULvTMnNnpPpeci a o1
CUYKPOULOEI C CUPHQPEPOVT WV .

H vyVWOOOOMTAaiwy OoCLUYKPOUOEWY OCUPPEPOVT WYV ATMOTEAEP O
EoXatTo MPdETPO KOl n Etarpia dev PBaoci etoald 1 €1
YVWoTOTMOinNon TWV OUYKPOUOEWYV OCUUPEPOVTI WYV amMO T
VTToXpé&vwondl atnpei KOl va e@apuolel T1 G QOTOTEANE

pvOpivramgBoAl K €&aptnon OamMO TN yvwoTtomoinon T w)
Evdel &n aduvvaopiog TNEg TMOAITIKAC oU0yKpPpoOULUONC OCGULUMQ:

OTI OULVTIPEXEL, oOomoTeAei AOYyO dApueonNg EMOAVEELETAONC

INnNg.

7. Apvnon MOPOXNC uvmnpeaoi acg

Epoocov mapaotei mepi M1 won, Katd@ tnv omoia n ETc¢

EVEPYNOTEL YyI a AOY oup | TOOOUUTOO XEPVOOVCO [DELAVOTTPNE, X OELW T O A K O
a n Etaipia ndn mapéxel vuvmnpeocieg¢ n e€vepyei vy
a amé TNV amnmo 1Tnv Etalpia mMapoxn UMNPEGCI WV O

CLUVOAAQY WV yi a AoyoaplLaopbo TOULC EVAE X e T @IV Vv
CUUQPEPOVT WYV TWV €V AOYyw MNeAaT Vv Kal

a mI BavoAoyeitalr oc@eodpa OTI n Etalr pia dev 06a
OTMOTEAEOCPATI KA TNV TIPOKEIL WEVN OGCUYKPOULON OCULUUYOE
EVOEXETAIL VO €ivaol OKOTI0O UWO Ne \ETG @Y IPd @l VYOI O TTEKEA P L
MeAXdtn Kat va apvnbei va mapdoxel TnNnv vmnpeaoia
8. TAnpnon apxeiouvu
H Etoatpia tnpei K Ol EVNUEP WY EL TAOKT I KA, OUM YWV
TApnong Apxei wv, 0 P XOEVi 00N ¢ K 0OOTLOUYPPEOPPINVCT W@ U YYKI pa K G0 ¢
MTaAaPpEMOPEVN vTNnNpecia R dpaocTnpPpl OTNTA TOU OOCKHRONK:
wW¢ TPOC TNV OTOoOi a €XE¢EIl TTPOKUL YE I cOUyKpouvuon OULUOQE
CUUQPEPOVT WV €VOC NT WveE pp,0 00T HP wvie PIE Nnwon ouveEXI
dpaoctnplotTnrTog, wWC TPOC TNV omMmoia e€vodéExetTal va T
To apxeio auvuto TnpeitTarl :
iU oce emi medo Kdaoe MoV adac TNg¢ Etaol pi ac, Kot a
EVTOTI 0OnKeN XbowPQ VIpce KXMA wBnke Kataoctaon oUYK
cuvvemayetTal Kivduvo (nupiog¢g TWV OCLPWEEPOVT WV [

mepi mtwong d1 afir Badletal otov YmevOBuvvo Kavovi c
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0 eviaia kKol CULVOAIL KA vyalopi@Xe camol ¢T OO VYAMOEELCO LV IP
Judgpudépewong, O omoiog e€ival appuoédIog ylLa TNV
apxeiov.
Ta avotepa d1 01 KNTIL KA ot1eAéxn 1tn¢g Etarpiag Aaup
Kavovi otl KNg UMM OPOEPNWONTOUVWAGNXT WRDIVKAE TH@ I w, OXE€
Tnpolpueva Kal oapxeltobetolbpyeva otTol Xei a.
To apxeio meprt AapupBaver
T Tn e0on Kol TMeEPLyYypa@En TNnNg ocUOUyKpPpoLuONg OCUHPMOE PO\

T Ta pé€Tpa AVII HETWTI ONC TOUL AR@EONnoav KAl TNV
9. AvabBewpnon MNoAl T1 KAC

H Kavotli Kl Zupgpopoewon e€ivalr, emiong, appoédi a yI
TOKTEC mMeEPlLOdOULE, TOLAAGXI OCTOV €1Tnoi wg, TTPOKE L PE
MmpeEmMel va oavoabBbewpnbBei n MOAITI KR, Q@OTEOYOUGETT MO )
va AadpgBdvovial TOoO KATOAOAANAO HETPA Yyl o TNV AVTITIL PE
H Kavovi otl KN SUMHOPOWON el val aOpuUuOdIL a v a Kpi
CUUQPEPOVT WV, N OoOTmMmoOia e€VvVAIEXOUEVWE aAVAKOYE.

10. Et d1 ké€¢ At oatda&el ¢

1O mTapov METPIOKKN CT NTGe pllAMPBAVOVTOl €1 01 KE G o1 o
EQappolovTaal CXETI KAQ& M E TOUC K1l vdlOVvouCc CUYKPpPO

CUYKEKPIL HWEVN amo tTnv Etoalpia mapexoépevn uvmnnpeacia
(VWMVEKTEANeon €VTIOAQV

U H Etatrpiao &euwi @aapfavn, exmrtwon 1N Pn xXpnuartil
EVTOAEC TMEAAT WYV O€ €VOV OUYKEKPILHPEVO TOMTMO O C
TWV UTOXPEWOEWYV TNGE OXETI KA PYeE TI G OULYKPOULOEI

0O Epappudlovial ODPadKEONEI ©8Q YOO ERTEAEON T WV €V

EktTéAeong EvioAlAwv), o1 omoieg¢ €xXouv mpoTepal
iU O1 EVTOAEC TWV MNeAdTwWV €KTEAOULVTOOL KOTO TIPOT
Etal pi acg.

a 01 € Ti HEP@VWC ETOTPEOPNOI 0K WV HOVAdwy, Y TI |
amo@aon TOULU €mMeEVOILTII KOV OGULUMPBOUVLAOUL, O OTOIi 0C
MeAdatTn.

(VV'Epeuvva OoT1ToV TOMEOAd TwWV e€mMeEVOIVLOE WV
H Etorl pia €xel Beomi oe 1 MET PO KOOI MPPUEBPOIVOTEWVE TIyOI UC
HTTopE vao TpPpoOKOLOLYPoOULUV amdé TnNnVv Tapoywyn Kal Tn o1 ¢
OTOV TOMUEOA TWV €mMmevOoULOE WV, Ta omoiao egival KoaTdaA
K ol ITNg avedaptinoiag¢ TwVv XPNEUOVOWT KIKYO U1 KWWY O QU
AOYyw pETPA KOl puvBpui cer ¢ diraoceaii ouvv OTI ol X f

Badbpuo aoveaptnoi ag aTo Ta CLUUQEPOVTOA T WV MTPOOC
ETIL XEL PNUATI KA OCUMO@EPOVT A MTOOOPOLOVO VO Tl K@U VR @ U)W

CLUUPEPOVTO TWV MPOOCWNMWV, OTO OmMOoOia d1Ladidetal n
H Etatpia g€@appuolcel TI1 ¢ KAOT wO1 puvlOpiocel ¢ TMTMOULU AT
OKOAoubBeg mpolmMmoBEaoel ¢:
a 0Ol XPNMUOATOOI KOWM@MUI Ktod VXA uvApgodl a TMpoowma
MTPOOCWTI KEC OCUVOAAAYEC N TPOOCWTI KN dlLoampaydart:
€L O KO Il OTMPOYyMUOTEVLTEC TOUL E€VveEPpYyoOLV KAAOTI O

Ol aTMpOypdATELONC n KOTTNCT N&V TEOKATAECA € A Aar T, O KW\ IN
OTMOlL OUdNTOTE GAAOULU TIPOOCWTOU TEPILAAPPBAVOPEVNC
MEOCO TOU a@OPA N €peuvvVvAa OCTOV TOUEON TWV ETEV
MEOQ, av yvwpi ouv TO TIOBaAavO XMOLV 0£dA eduyvponql U@ T
TOMEAD TWV e€mMevdlLoegwyv O6TAaV auTto dev €ival Ol
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MTmopei va ocuvvaxBei e€0KoOAa amo TI ¢ TANPoQ@oOpPiE

CTOUC TApPAANMTIEC TNGg €peuvag OGCGTOV TlOpE@ T W
evepynoouvv Bdadoel avtng

0 Z1T1 ¢ mMePI MTWOELC TMOU O&EV KOAOTMTOVTOI amd TO
OVAOAULT €C Kal omoladnmote AGAANa Apupuodia Mpoow

EPELVLVOC OTOV TOMEA TWV EMEVIVLOE WAANIAYE CTI@A M
XPNUATOTMI CTWTI KA HPEOCA TOUL a@oOpPA n €peuvva OTO

XPNUATOTMI CTWTI KA PEOTO, aviiBetrta mpog TILC 1 OXL
MEPI MTWOELI ¢ KOl W€ TNV TpPponyoOPueEVN ALYRQOQTAOE
Kavovi otTl K¢ ZUPdpOpOwong tng Etarl piacg
0 Ypi otatal @QUOIL KOC Ol oaXwpl opgog pdeTO&EL TWV Ol K.
mapaywyn €peuvvog OTOV TOMEON TWV €MeEVOLOE WV K-
TWV OTOoi wv o1 EVLOOVEC PpPVT @ @MOPEIN P IrypOd TO1VKYOK P@® |
CUUQPEPOVTA TWV TMPOOCWNMWYV OTa oOoToia d1adi detTal
otTav dev BewpeiTaOal KaTdAAnAog yiLa 1o péEyebBocg

yia Tn @uon, TNV KA JaKkmo XKelp IMUWT ITKOGW TIANPK OO oo
n onuUlouvpyia KAl n €@apPUOyYyn KOTAAANAWYV €VAAAC
0O H idra n Etaripia, ol XPNUATOOI KOVOMPLI KO ava
CUMJMPMETEXOULY OCTNV TOPOYywWYNn Tnqgoeéwpe vdveow dEXOWVV
OVTI MOPOXEC OMO MPOOCWNMO TOU €XOULUV O0OULOCI WdnN GV
OTOV TOMUEA TwWV e€mMeVOIVLOE WV

O H id1ra n Etatlpia, o1 XPNUOATOOIl KOVOMI KO oV
CUMHUETEXOULVYV OTNV TaAapaAy wy ne Twenved VESEEWWV 00CE VO TUOTVO OTX
EKOOTEC €ULUVOT KR KAAuYn amo 1Tnv €peuvva

O NMptv amdé 1tn d1radoon TNg €peguvag OTOV TOHPEQ
EKOOTEC, CT Q Appuoédl a Mpoocwrma TANV T WV XpPn|
OOl AONATOTE GAANO @pYowmoma OWE dEQ e TAq EpeELVOC
eEmMevdodLOoE WV ylLa vV a emaAnBevoouvyv LY akKpi Bet
ava@eépovTal o€ avtnv N Yyl o OTOlIOVOINTOTE O K
CUUPMOPOWONC b E T1 G VOMUI KEC LTIO X PEESWADE | @ L TTON C

mepl AapgPBaverl -gotvooxtoo.on 1N T 1 Un

H Etal pia amaAAdaocoeTol OO TNV UMOXPEwWONn OCULUPMOPC
OKOAOULOBO KplLTNHpPpLl a:

a) TO MPOOCWNMO TO OTMOiIi O MapPpAyEl TNV €peguvva d&evV A7
n Etai pi a,

B) n Etail pia dev Tpomomol ei 0o0ULOIl WdWE TIC OCULOT AOE
emevolOoE WV,

v) n Etai pia dev mpoPBadArAeTal wWC Toapoywyog TnNg E€¢
o) n Etaitpia €&akpl Bwvel 0TI O mMopay@eyogodligageg
mpo¢g ekKeiveg tTtouv KavoviopouL (EE) 2014/ 565, 1 01 W
N €X€1l KabBlepwoel TMOALTI KN €mMIBoANg TETOI WV OaTal

(ViAvadoxn kKal Tomo6OetTnon

e oOox€é€on HME TIC UTMNPEOCIi €¢ av aodmg NECU KAV | OTNOCTT 00BUE YT KNPa
CUUPEPOVT WV oc¢ oX € aon M E T1 G €V AOYyw vuvTmnpeoi e
OTMOTEAEOCUATI KEGC EeO0WTeEPLKEG d1Ladl Kaoi e€g ylL o TNV
CUUQPEPOVT WYV TOUL AVAOKUTMTIOULVYV OTAAVE COIWVUL TOETVOBBUCY O € Aydl
EMEVOULVTEC TNG E€TILXeipnong ocuvpdpeTéxouvv AGueoca oOTN
ctov [Fegkddnmn ylrLao TNV KOotTavoun.

H Etalpia dev amodeéxetTal TANPWUEC N O0O@QEAN amo T
CUMUOpPO@EWNEOVTIIOG OATIOI THOEIL ¢ Yyl a OVTIITMOPOXEC TOULU Tt
vopyobeogia (apbpo 24 v.451MIFIRID1L8,EI®Arkyitep a2 0 oa/ ¢
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MTPOKTI KEC OBewpei Tal 0TI &€V OCUMPMOPOWVOVTAlI M E

Be@@vTOol PN OaMOOEKTEC:

a) Ml O KOTOVOMUNR TMOOCOOTOU HETOXWV O0€& Pl a €kdoaon
vynAwv apgol Bwv ylia TIC MnNn ouvdedepPdévec VUTTNPE O
emevoUladdeting ,( 60Mwg¢ dvocavaAlAoyaoa ULVYQAEQUL ap@T BB @A Xjo vip
Evav FEEMEWTOMNY T N n dvocavailoya MEY QA WV Oy KWV oLV
mMpounNnObel ag¢g TMOUL TApPEKMYVMBMOT P TOC TONO Jug Aidoan y1L a 10

TnNg €kdoaong-

B) Hl O KAOTAVOMN TMOOCOOCTOU WYEVORMOV OE VA EXRDDONO
ETAI PIL KO OTEAEXOC €VOC LI OTAPMEVOUL N duvnTl KOU T
N MapeAbBovoa avabBeaon ocuvaAAdagpeing -ETal pl KAC Xpnuat
Y) Ml O KOTOVOMN TMOCOCTOU MPEPDEWE®I NP o c@0O@mmP
ANMYn HPWEAAOVTII KWV EVTOAWV 1N TnNnVvV ayopda omol acdnNTm
emevdlLoewy amdé €vav TeAdTn e€mevdlOoEe WV, N OoToOl adt
ETAIl PIL KO OTEANEXOC.

H Etol pia 6O6eomiiedl, atenppaepipg odieEa® M®OAI T 1 KR KOTOVOMT
Ll oaTVUMWONGE OGLOTAOCE WV KOAOTOVOMNAC. H T1-eeAk & a K] TKEAITW
CUUQPWVAOEL Vva availdapel vmInpeoci e¢ TomobBEéTNnaOoNC. H
Touv €i voalpyedl ooteé e kei vo 1T0 O0T1TAd1 O, OXETIL KA HPHE TNV

Tnv ¢é€kdoan.
H Etoatpia ovopl yeEKDIOTHMOoWwTINe Ao nTtnNnaoe!l ¢ yro 1n
mpoKel yévouv n Etaipia va pmopei VO K OKTIOO V OTAOoLEQ |
CTO0XO0UC( TOU MeAatn. H Etaoi pia efea@adainleyit atmr
MPOTEL VOPYEVN KOTOVOMWNR TNGE avdad T1TULOmMo MNeAdtn yi1a
KaTOavoung.

(vildAaovelr opdbg N mapoxn miotrtwong (oto TAai ol o

SEEQMI MTWOEI C OTMOU OTOI OCONTMOTE TMPONyoLPEVOCG dAVE

anmod tnv Etoalrtpia pmopei va €&o@Anbei pe 1TOa €0o0da
TOV EVTIOTMI OMWO Kal TNV TmpoOoANUYNn N TN Jd8aXYXKEd\wwan
MTPpoOKUWYoOULV. Te mepi MTT won ToOULU 01 puvBpui celr ¢ TouvL
CUYKPOUOEWY OCUPHOEPEPOVTI WYV amodel xXOBolV avemapkKei ¢
aomotTpoamei o Kivduvog mMPOKANonNn¢g PANAGRANEG oottoow TIEEMNAE
EKOOTN TI C OLUYKEKPI HEVEC cuykpoUaoe!l CLUUQPEpPOVT
dpacTtnplotTntécg¢ TnN¢ Me TNV 1d1O6TNTO TOUL @OPEOQ TA
oxetrtiovtal PYe TNV TPOOCPOPAEA KIVNTWV a&l QV.

(viii) Mapoxn UL PABvoOLUANY ,a VdTIOT OTMOBETNNOnN
H Etair pia o1 abeTel CLUOTAMOAT O, EAEYXOULC KOl o1 ad

CUYKPOUOEWY OCULPOEEPOVT WYV TOUL OAVAKUOTMTOUV KOTAG TNV
MeAdtTn ylrLo va OuLvppeTdoXxeEl aocdawEdavedlk do@ay N BGETI EVG |
OTMOI AOOATMOTE XPNMATI KA 1N YN XPNUHATIL KA O0@EAN O0€ OX

(iX)Tt yOAOYNnONn MPOOCEPOPWY KATA&G& TnVv €kKdoaon xXpnu

H Etoar pia dratnpei CcuoTAPMAT O, E€eAEyxXTupPpairm@gn I TR

L axei pt aon T WV OuUYyKpoUOE WV CUUPEPOVT WV TTOo U a v

VTIToTl poAdynaon R uvmepTl poAdynon HPlLOag €kodoONGg 1N«

L adl Kaoi a. EiL 1 koTtTepa, n Etairlpiao aeupuodlaocoiail

TWV O0UVO AKOAOULOBWVYV OTOIl XEi Wv:

0 Ot n TIMdOAOYyNnOoNn T1TNRC Tpooc@opdadg Oev TpPpowbEei
Cup@eeEéEpovia Tng (6ta¢ 1Tn¢ ETtolrpiac, ME TPpPpOTO
CUU@PEpPpOVTAa -t@dollgAartn

27



IPO-XYMBATIKH ENHMEPQ3H 1POS IMEAATES THE BETA XPHMATIETHPIAKH A.E.IL.E.Y. 5TA [INAIZIA TOY N. 4514/18
0 Tnv mpoAduaxai gnon HPdILag¢g Katdotaong O6mToOUL Ta Tt
TNV TAPOXN UMNPEOCI WV OTOULUC TMeEAATEC €TMeEVAULT EC
TNV Tapoxn OULVLMWPBOULVLAWVY Yyl O TNV ETOLPLKNAR Xpnuart
MeA&EROIOTN.
H Ewmmapé€ xel ot1ouvg MNeAdteq¢ mAnpo@opieg¢ OXetTl KA pE
MTPOC TNV TL PN TNGE TMPOCPOPAC KAl EVVIENMRUEEWVEOUL KO
cuvepyaletal peeEKDOT N NyA@T NTULUYXOV O T pKa TVrPYylI VKOELG  Na
crTabepomoinong, T1 C omoi €¢ mpotTi BetTal v a av a
CUPTTEPLAOCYUPBAVOPUEVOL TOUL TPOTMOULU HPE TOV OTOi O AULT:
CLUMOPEPOVTO TWV TMEAONTWYV TOU €KOOTN. Kot aEtwon pd oad |
AapuBavel EMiong OAad Ta eO0AoyeaeREIPH &V YU EVEWUEIVOOT
eeANi el ¢ oe oxéon pe TNV TLPOAOYyNnon 1Tneg €KdoONnNCg.
Maopadei ypaoata mTI OBAVWOY KATOOTAOCE WY OCOUYyKPOULUONGC GULMC

Ol OKOAoubBecg €ival XONAKAOPUOI®OKE COTIIEQP | TTIDOE L C U
EKONAwWONC OULYKPOUOEWYV OCULULUOEPEPOVTI WV :

0O H Etairpia kKatapti el cuvaAlAAdayéeég yla id1o xa

yvwpi el o011 TOLTOXpPOVAO GAAOLl NMeAdteg KoatTtaOapTi

0 H Etaol pivel mpeBadii axei ptron Xapto@uAaki wv TleAa

CUUPBOULAEC, €VW MapaAAANnAa d1aBeETel (mpowbei)

O H Etoatrpia i Appodi o MNpoocwmnmo amodéExeTal dwpa

OTMO{i O €V OE& XENMOOUL VY OT NETIONUPU TTE PL OPA& TOU HPE TPOT
cupgeépovTa Tou MNeAatn.

O H Etar pia mapéyxel VTTNPECi e¢ €peuvvag Kal TANpP
MPOOCWTO, OTO OTMOIi O TMAPEXEI €MionNng XPNHUOATOO!I KC

O H Etarpia e€ivwa) GKOOCNOTaOi avde o MeAxdtTng £
cuvaAllayn.

O H Etarpia evepyei w¢ avadoxocg, cOUPBouLAOC, da
emevdlLoe wv, EVW OCULYXPOVWC € X €1 OTTOl AdONATOTE
omolovdnmote €kKdOTN N TpitTo.

0 H &&tpia €xe1 mAnpo@opnon OXETIL KA HPHE TNV Ol KO\

€ OCULVOAOAAAQYEC E€TIi XPNUOATOTI OTWTI KWV OTOLl X€Ei w\
0 H Etai pia mapéyxel CUUPBOUAEC O0€e e€TOl pia yraoa 1
MeEAATEC TA MAEOVOXERUOAPATRRAY I NOEPRXEVAOULON OTO €
0O H Etar pia cvpuypBouvAreter 600 aviTOoOywviotpleg e€T1al

7. AIAXEIPIZH XAPTO®YAAKIOY (Discretionary Asset Management)

H etatpia diLabétel Il KAva Kal HQEODI KHRQUDV @ X O pi
XOPTOQ@UAOKI OU TWV TMEAATWV KATA& Tn d1LAaKPLTI KN 1TNC
H etait pia mptv mpoPei o0& omolradnmorte EVEPYEL O
TWV MEAAT WV, TNV 0OVOXNHN TOUC OoTOoOwWMEXdUDLKN, cpua®!I @
TO €1 0O0dnUua TOULC.

Baoe auvTnNg TnNng af&iroAoynong Kal Katomi v ouvdlnitn
€EEeEl Ol KEVHPYEVEC K al ca@eei ¢ mTAnpo@opi ec, CULUUQWVO
XPNUOATOTI CTWTI KOV PEOTHRUPTOOU VAWK ICOLLVIOAOT OTWY¥ A ATOWYV O
auvTnNg TNEg d1Ooadl KAOiag e€mMI TLUYyXAGVETOAL N TMPOCOAPHUOYN
meAdatTn.

Ev yével, o1 e€miAoyé€c¢ yrLa 1Tn d1LOo0pduOpPOWON TWV UTO

T metToxEec

I mapday wya

T opokNoYKUPBeEpPVNTI KA K o-lrevegsecanveptible&discoubtoertificate- v o
n UN, HETOATPEYIL pa 1 Pn)

T ditanmpaypatelvol pa apol Baia Ke@edAlal a
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H etalt pia kabopi el amdé KOl volL MdE TOV TeEAATN
avageopac EX@OK TNPIOT,0 OoXTO TN dia e€ival Eva MdEOooO
XapTo@uAakiouv Kal omo tTnv AGAANn opi el KAl QAVTI T
eEML Bupei va avardapel

KabBe pRva OCGLVEPXETOAL n Emevduti kKR EXta TIPOAGN Y TP 0K
cTpOoaTnNyl kK mMou Ba akoAouvuOBnbei oto emoOopevo d1 AoTn

MéBodocC KOl Zuxvotnta ATOTi pynong

H pébodog¢g amotignong TOULU XOPTO@UAOKIOUL TOU TMEAAT
Weighted Rate of Return).

OANeC¢ 0l TANPO@OPI epi cmda QEIPD VITIPUM ~ QOTTaliva TEEV N U E P WV € T
Emi mAéov, VImoAoyi CeTal n uvVmMmepamodoon TOUL XOPTOQ
drLagopd TnNng amodoong TOULU XOPTOQ@UAOKIOUL TOUL amo
mepi odo avagopdaac.

H yvwotonmoiarpoom itunong TOoOUL XOPTOQ@UAOGKIiOUL €ival pn:

8. (MYAAZH XPHMATONIZTQTIKQON MEZQN'H KEQANAIQN NEAATQN
8l ApXE€C QOOUAOENC XPNHUOTOOI KOVOMUI KOV HEOTWYV 1 KE @C

H €etarlpia ota mAaiocla Tng TMAPOXNGE TMOAPETMOUEV WV €

0d€EIl 0OOOTIMAIKG €OmmoArIT | KEC OapxEC, TapeéyxEeE.l VLTINPECI €¢
HEOCWYV N KeE@aAdi wv 101 WT WV TEAAT QV , n Kol ETMTAY Y
€EQPOOCOV OULTOI TO e€mMI BUPAROGOULV.

Ta TMAAi ol a TNG O&EPYATOQPUAOKNG TWV, XPMNEADO @l KO W\ @ |
OAad TO METPO YL O TNV O0o0c@aAn Kal opbNR @UAAEN TOULC

H etar1i pi a, MTPOKEIL MEVOU VO d1 a@LUAAGOCGOVTAAlI Ta d1
XPNUOTOTI CTWTI K& HPHEOCOA KOAI KE@AAAL O TTOU TOULUC OVNAK
a) Tnpei Ta oamMmoapai TNTAOdéOpPpXeiwoTEONOAGY @@I a@|go B €O
Xwpi ¢ kKabBuvotépnon va d1Laxwpi (el Ta TeEPlLOULOI AKA
MeAATN AmMO TO TEPILOLVOIAKA OCTOIl XeEia TOULU KATE XOV T (
KOO wg Kal ogmotetpa odIOK O KTIAn oT1 01 X€i a.

B) TtTnpei TOo apxeio KOl TOULE AoyaplaopdoULCE TOULC K.
TNV aVTIOTOIl Xia TOoOLUE HME TO XPNMUATOTI CTWTI KA HPEOO
MTeEAAT QV .

y) e€&etadlel CETMOGUT QO DU icooTMPOaOy TwVv AOoOyopl aouw
i dra n €T1al pia Pe TOLC AoyaplrLaopoUlC KOl TO OapXxeée
TEPIL OUVOIL OKA OTOl XEia MeAadT wv .

) AapuBdavel TaO amMaAapaAai TNTa PETPO YUEOCUOATOHAADT@UA T
EXoUuVv kKatatebei o0oeg TpiTo, pmopoOV va Ol aXwpl oToO
oTnv €t1al pia kal OTTO0 TO XPNUOTOTI CTWTI KA&G pPdEOQ
Aoyaploopdywy o€ O1 0@OpPETI KAG peogalra ocvodfBvBpoapt
omoia e€miTuyxdavetal T1To (d1 o0 e€mimedo mMpooTaci acg.
€) AauBdave TOoO omapaitnta PETPO yla va d1Loaoc@ali
MeANATEC OC&E KEVIPLKNAR Tpamnela, I OT WT I KO piidtpou,pa n
EKTOC Evpwmnmai kn¢ Evwong, KpATOg¢ N 0& 0OoavVayvwpl opé
KOTEXOVTOlI o€ Aoyoaplroaopuod 1B AoyoaploopdoULC Xwpl ot
XPNOoOl YJyOoOTMOl OOVTOL yloOo TNV KATOXN KE@AAOi wv ToOUL av
ot )omdiel €1 KATAAANAEC OPYyOVvVWTII KEC puLUBPIiocel ¢ VyI a
MEIl wONg TWV TMEPIOUVOI OKWYV OTOIl XE€i wWv TMeAAT WV, n t
auTAa ctTol xei a, AOyw KaTtTaxpnong T WV TTE WINECY Ol OK C

MTANUUEAOUCGC TAPNONGE apxeEiov N apérel acg.
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82. ®dUOUAAEnN XPNUATOOI KOVOUI KOV HPEOWV

Ta TAoioclrla TnNg O00@AaAoU( K Ol opoONg @QLAOENC T W

KaoOnueptvn PBdon emaAnbevon Twv deJdO0PEVWYV TNGC HN
XPNUOCW®DHIKK QV M &€ OTWV KOl KEQOAOI wv TnNn¢g e€T10al pi ag |
AvAwv TiTtTAwv TOUL Xpnuattitotnpiouv AOnvwv. H et1tal
EACTTOWOUAT®WY 1 mMPpOoPBANUAEAT WY TOUL ZvoTARpUaAatog¢ AuvAwv T
H et1odiepvi aemi TpémeTal Va OCUVATTE I CLUMPWVIieg VYl a
OXETIL LOPEVECG HPYE XPNMATOTI CTWTI KA HPEOCO TOU KOATE X E
GAANO TPOTMO OAULUTA TA XPNMUMOATOTI CTWTI K& P& EAMNAGTW, o {8
EKTOC e€dv:

a) O meAdTng ¢€XxEel 0 wo e | MTPpONYOULUEVWE TN pPpnNnTnN T
XPNUATOTI CTWTI KOV HPEOTWYV MYE OCUYKEKPIL WEVOULC OpPOULC
MTeAATNE TMPETMEL VA €XEI vmoypadQuol Tiov@I CXXEXO0O&ODLQ

EVAAAOAKTI KOC MPdnxXavi opocg.
[3) H xpnoit gomoinon TwWV XPNUOTOTI OTWTI KWV HEOTWV

ToOug O6pOULC OCTOULC OTMOiovLC OouLuyKAOTOTEOBNKE 0 MeEAAT NG
H €to1l pia pmopei va OCULUVATTEl OCPRO®VIETAQ@VYLOXETULY A
XPNMUMOTOTI CTWTI KA MPEOGCOA TOU KATEXOVTOI yra Aoyap
omoi o¢ Tnpeitaoar amé TpiTO, R va XpnoiLuyomol ei e
AAAOUL TEAATN TNC E€TO0l pl@E KEPNUQRAWVTIAICT ®E I WO A NS PO
omoi oc¢ TNpPpei Tal anmoe T1TpiTO, MOVOV EQPOCOV, o T¢
KOTEXOVTOlI OG& OUAANOYI KO Aoyaplaocpo €xel dwoel 1N
ME TnNnv Tmepinmtwon (apovymceoomwp.onfodpeavpga me x el 0 €
eEAéyXxXouvg mou d1aoc@aAi Louvv OTI XPNOolL yomolL oVVTA
MéOoO TOU OVNAKOULVYV O©& TMEAATEC TOUL €XO0ouv Odwoel T
cOUPMEWVO PE TNV Taiomuewm ¢( aa pIy@ AP@DA) .

STI C MEPIMIWOEI C TNE Mopamadvw mapaypdeouv, Ta apiy

cTol Xeia yra Tov meAdTn TOUL OTOioOUL XpPnoiruyomol RO
odnyieg¢ TOUL, KAOOBWC KOl TWVW MOEPO WBVU OK OTOLEV TIXEPANGATONT OTUTON Ly

cuykatdbeaon TOUL, TO OTOiaOo XpnolygoTmoinoe n €Tl |
KOTAaVvVoun TuxXov {nul @v.

H etal pia, pmopei vaoa KOTABETEL XPNUOATOTI OT WT | KA
Tncg, g adpYoOrn AoyaploocpgoUC TOUL E€£€XOULV AVOIl XTEei (o
amoal ToOHPHEVN L KAvoOoTNnTOO, epovIii da KOl ETI WEAEL O K
EAEYXO0 TOUL TpPiTOUL KOOI TWV PpuOBYIi og wv TOOEUN ETEEVP MU O |
XPNUOATOTI CTWTI KOV HPEOTWV. Ei1L d1 koTtTepa, n e€t1al pia
ITn eNRUn oTtTnv ayopd ToOoOuL TpPpiTOL KAOBWC KOl TUXOV V
TOUL OULUVOEOVTOI HPE TNV KATOXN TUGW@W PYAIPOET OVTOI CETTWTPIE]
apvVNTI KA TOo 01 KOl QPATA TWV TMEAAT WV TN¢g €mMi Twv X
H etalrpia kKatabéTtel XPNUATOTI OCTWTI KA PEOCA TeEAAT
Evpwmnmai kA¢ Evwoncg, KpAaTtoc, HOVONVKEQPO@DO® Yoo etipd THO
cT0 KpAToOog auvTto.

H etatrpia dev KatTabBeéTtTel XPNUATOTI OTWTI KA PEOOA TIC
EYykKoteotnuévo oeg T1TpitTo, €KTO0C¢ Euvpwmai kng¢ 'Evwoncg.
KOTOXN KANUO@UATET WPl KOV PEOCWYV Yyl a Aoyaplaopgo d4A

a) n eLON TWV XPNUATOTMI CTWTI KWV PHEOCWYV 1N TWV ETE
amol TEi TNV Katabeon TOLUC O0€ TPIiTO €yKATEOTNUEVDO
B) Ta XPNUOTOTI WTWT Il KYA au EACOOYy OKOO TOEOYI® € TIAYYEAPATI O
(NnNTnNnoegl e€yypaeweg omO TNV €10l pia va 1To KatTobBeéEaoel
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83. ®dUAOEN XPNUATOOI KOVOUI KOV KeQaAai wv

H etTal pi a, apé€owg, HMOAL G AABeEIv Kjg QU @I @O OTTEEADA
Aoyaplrlaopgoug TMOUL OvoiyovTtTaoal OE€:
f mMi otTwtl K6 {( dpuvpa TmMouL € XEI adela Al t1ToUupyi acg
2013/ 36/ EE 1tou Euvpwmai ko0 Kol voPBouAiouv Kol TC
T Tpamela mou €xel Aadela AegltTtouvpyioag og TpitTOo ¥

T avayvawpo cogyéol Bai o Ke@edAalt o diraxeiprong di1abeo
Q¢ «Ooavoyvwpl opgévo apgol Bai o kKe@aAal o draxeipltaong

TOU V. 4099/ 2012, 01 Opyovi opoOi CGUAAOY Il KQOV ETE
odnyiaoag 2009/ 65/0HBK OKLwANA 00/Il KOOPY EVIUEWD VU OE WV TOULU LT
¢xouvv adeglr1odotnbei, €600V OQULTO amal TEeEiTAal, amo
MEAOULG, Ol oOomoOiol TANPOULVYV TO AKOAoOuvuBO KpILTAHPL O:

a) MNpwtapXl KO¢ emevduTl KOo¢gcokofAapnrvouwéi agvancgn rmé
apol Boiouv kKe@aAaiov R GAAOULU OpPYyOVI OMOU OCUAAOYI KG
Ta KéEpdn) e€it1e otnv afia Tou apxl kKoL Ke@aAaoaiouv T
B) Tra tnv emiteuvién TOoOL TMPWTAPX!I KOUL €mMevVAIULTI KOV
T emevdloUuVy OMOKAEIL OTI KA o0& uLvyYNAAC TMOL OTNTAC
nuepopgnvia ANéEng oev vmepPaiverl, KOTA& TOV
XPNOolL HJOTOIL OOV TAKTI KEC TMPOCAPHUOYEC aTmMOd0O0NC

ctnv {01 a Meureowmivi a A

T To XaOpPTOQ@UAAGAKI O TOULC €XEI cTabpulL opévn HpEOnN
ETMI TUYXAVOULY TO ATMOTEAECHO OAUTO €mMevVILOVTAC
I dpLUOATO.
y) MNopéxouvv pevotToTnNTa PeE d1 AKAVOVIOPMO TNV (01 a
Evaocquéxpnuatayopdag BewpeiTal vynAng molr dtnrtag €0
ML OTOANMTI KAC 1 KOVOTNTAOC OmMO TOUC OpPyOvVI OMOULCG Tl
Méoo TO omoio dev oaflroAoyeiTaOl amo RoyhHwayg dgpo
BewpeiTal vyYnAAng Mol OTNTAC.

Evag opyaviopgog TIOTOANMIIKNAGE af&roAoynong ©Oewp:e
EMAYYEAPOATI KN PBdadon PabBpoAoynoel ¢ TIOCTOANTTILI KNG |

Ol abeoci pwv KAl eeERVLOTEIPU K10 (e TOIpNO& I OO ¢ TI CTOANTTI
¢vvolrLa TtTouv v. 4261/ 2014.

H etal pi a, ETIL O0€1l KVUEI TNV omoal To0HPEVN Il KOV OTn
L oplL ocUO KOl TOV TeEPLOdI KO E€AeyXo ToowdomiPal @I K

KeE@alaiouv dirtaxeiprong dtr1abeoci pwv O0mMOULU ToOmMmoBEeTEI
yla tTnv KOToxXxn TwWv €V AOYyw Ke@aAai wv.

H €101 pia € X EI ETIL ANEE €1 TI OT WT | KA I dplbpyataa, T
Ol o0BeEdi pwWV av aypviawpgl OKUOEIV NECA MENUCTTEAIT NV Oy 0 p & .
Ol MTEANAT € C EXO0ULV TO Ol Kai wpa va avIIiTOox6ouv C

aovoyvwpl opyévo apdol Bai o kKe@edAatr o o1 axeiprong o1 ab
MEplL uva ylLo Tnv TMpPpoocTacia Twv ULVLTO QOAAEN KE@OAA
CXETILRMPNONE TwWV Aoyl otl Kwv Bt BAi wv TtTng €101 pi O

MTapokKoAouvBoOvVTal Ol OKEKPIL MEV O, o€ Eexwpl oToLC
VTTOAOI TTO emaAnBevetal ME QAVTIiOTOIl XO ULTOMWM TTa TII
KeE@ailai wv, o0& Kabnuept vy Paon.

84. TnRnpnon OGLAAOYI KWV Aoyoplaocpwv (omni bus accour

84.1. Avvatotnta €Ml AoynNg PMeTa&0 OTOMPMI KOU KOl GOGULUAAC
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H Etarl pia mapéyxel o1toug¢ MNeAdteg t™n duvaoatTmawnrta Va

TPOMTMO TAPNONGE KOl TO €mimedo dlrLaXxwplopgol Twv XPp
Méow Tn¢g Etarpiag, o0& Aoyoaproaopgol¢ oafiroypadewv. 2
cTnNVvV TAPNON OTOMI KOO AoyoaploaocpdolOVvVaEgd orpm®d e wvie A &

Eexwpl otTad N OCUAAOYL KOU Aoyoaploaocpol airoypaowv (
MEPIL COOTEPWNPOOERVNBDWYOUVLYKEVIPWTI KA. H emi Aoyn d1 ¢
MeAdtTn €101 KNG TPOC TOULTO WWAOUQOQQEEMPOQCTQgUUEEGDL
MHmmopei &€& va TpomomMoOlnbei omotrednmMOTE KATA TN dlI
ai tTnong Tou MeAdtn. Tng avVWTEPW €TMILAOYNGE TpPpoOoNyeE
OXETIL KA HPHE TO €V ONEym MEISKA IMPWO TOHWU @, KOl TOULCG K
ME KGBe pia amod TI ¢ KoOTnyopieg Aoyapl oaopdwy a1l 0)

TOUu avaAoyoUlv OCTOUC Aoyapl aopdobU¢ a1 oypadowv,
Ol aXwpl opoU.

Ta OXETNK&EAKOOI XpPpeEWOoELl ¢ meplLAaupBavovtal octnv Ti
842. TevI KEC ULTMOXPEWOGEL C Ol AXwWPpl oPpOU

e KaBe mepimntwon X pnon omnbusAckoontdl ,K wd n Mod/p,pl 16 @

mepi Mt won Aoyoapl aopdwv A1 0y paduphkowvo VeIV €N TN QOITODC L
OTOi OUC KaTmpPNPEAWVTIOITWTI K& péoa TMeAaT OV NUoOUL € X«
EtTair pia peprpuyvdad «kxal drLaoc@aAi el 0TI eQpapuoleTal
OT Ol XkTiowvitAoi o1 0 auTo:

) FTivetal mTAPEPE deay@m Twv BE&ocewv TnNg Etal pi a

i) Yoi cotTavtal Kal AglrT1ToupyouLv d1adl Kaoie€g¢ Kal p
Kol Tnv €atopikevon oe¢ emimedo eKAaGoTou MeAdrt
i) H Etol pia €xe1 eetvinkuoelpcwaolda A ottoeugg Topxl V. T NV  €vap
oxéong pdali ToOULC ylro TN duvvoaToOTNTAa €TIAOYNRC
MTEPI OVOIL OKWYV TOULUE OTOl XeEi wv, cOpQEwWvVA PdE TO ¢
vopobBeoi a K Ol otTnVv pllMNodoraka®y, KDPOANGE Y Kioave y 1 a

TOLTOTNTO TWV OVTIOTANTWV TOUL €eveEpPpyoLV w¢ OHBewp
AoyaplrLoaopdouc.

N a ToOULC €V AOYy w oULAOMoigus &coolngd Ao yEpoaopgipo O @ nei

OVTIi OoOTOl XOUC € O0WT &KpallkK oodpcX EN oay, 0 pa 10 CQUTO @ iC O | TTeEPIL € XO0L
TNPO0PUEVO Aoyoaploopuod Kal oava MeAdtn.

H Etal pia dev xpnoirpyomol i T1Ta a&lLoypaea Twv Ile A
GAAOUL NMNeAdTn TNE 1N OTMOILOULONTOTE GAAPA\P UT ITIPPNPCONW IO ® \
mpolmMoBEoce wv TTO U MPpOPBAETOVTOI otnv Il oxXvouvoa Y
Meplrouvol akKwy XZTOl Xei wv Kal o0& KAaBeg mepimtwon, HO
TN pPNTAN ouyKatabeon TOU K ol n XPNOl y@M®ILIEOoN

COUYKEKPIL MEVOUCE OpPpOULE HPME TOULC OMTMOioug o MNeAdting o

8.43. ATto Kol vou QOTMOKTNON X P I OT WT | KWV ME€OWV
5 2

Aoyaoap!l eboguooepvyp oy TOU V.
Katoémi v oXeTl KAC OLPQwWVIi a¢ pe 3120 utE plie Xt ev,0 O\lo yd

cEQappolovTal OvVaAoOyl KG TOOCO ylo Ta a1 oypaga
Aoyaplraocpgoug A&lrLoypdoewv MeAateiag oto ZAT, o000
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eEKOO0DBEI TNV aAAodamn Kal X OoWVTOK arTnvy wWEpBied i 0o €0

Aoyaplraocpugobucg.

844. E1 01 KOTEPpPEC VTTOXPEWOEL G (o3 ox€on M E TOUC
Aoyaplrtaocpuoug (Aoyoaproaopol0¢ AEiroypaowv MNedartei

H Etat pia d0vatal, PBdoelr TouL 1 oXVLovioegmnmvapghert!
Tou MeArxdtn, va avoiyel K Ol va Tnpei yrLa Aoyap
Al oypdowv MNeAdateiacg. STOUGC CEUW KEOY @wADNAP AGO 19§ Y
OVNAKOUV o€ MeEPI OGOTEPOULC MeAdTedl aoaQIA iEgain @ ioa ¢,
Ol aXwpl OPOC TWv €V Ao0yw At oypdowv amo 1Ta A&l o0
AElLoypa@wv |1 diov), OAANG OXI K al o dlaxwpl opyog Tt
TWV A0l MWV [Te A aotuwdA otyn ¢k OET 0ol 1 pai xoommib(s gliehtcegragatiom T v

T0o mAaioclro TAPNOoONgE Twv Aoyoaplaoaopwv AElrLoypaewv T

0 cvpypopoewvetal o€ d1LapkKn PBaon PME TIC ULTOXPEWOE

O ANapPBdavel HMETPOA Yyl O TNV OaKepolrLoTntTa 1Tneg €kKkdo
CUPUEPWVIi OC TWV ULVLTMOAOI MWV TWV AoOydpl AaCHQV,

0 dnuooclommi IEduamMpooTaOociag Kal Ta KO6oOoTn TOUL O
dl aXwpl copyol TOULU TOApPEXEL,

U mpoPBaivel o0& evnuépwon Kol emaAnbeuvon TWV OT

U eyypaoge.l TOUC &ICKoTInPQ xovag @EpRama kKal B1 BAi a
E1Ld1L KOTEPO TMpoPBAemdédyeva o1n vopobBeaoia kKal (
Tol Xei wv 1nCc,

U d1ac@eali Cet 0TI avd Tmadooa OTlLyunR OLUmadpyxE.l av
TNPpOoUVTOI MEOW OCULUBAN@E!I KoL oXa yooypplaapay oT wv e A a
amel Kovi el aovda madoca oT1l1yun ota PBrBAIia Tng,
Keipyevng vopobBeaoi acg,

U0 d1 aBéTel EMAPKEI ¢ PnNnXOoOvVI ogOULC KOl L adl Kaaoi

TOULVUTOTMOIi nNon TwWww &IEK MIy@WYPWW .

Ol OVWTEPW ULVUMOXPEWOGEL C KaOaAl Ta MPeETPaAa mou n Etal
MoAlL PO XaENg MNeplrouvol oKWV ZTO0Il XEI wv.

85. Kivduvol OouvdeOMdEVOI PJE TNV TAPNON AOYyOoapl O00uC

riynkmgarfnnes [y fB1J1BY

TANOoNn OT-OWAROWI KOV AOoOyapl aCHd WV

KaTwtépw moapati Betal EVNUEPWON OXETI KA HPE TO €7
CLUVOEOVTOAlI MEN @M®N CE T TA\OWWINKOUOL AoyadaploocpgolL a1 oyp
Ovopda KabBe TmeArAdatn deQOyloet @ ocp o wuribisaeaur ¢ @ wvt o(Vv
OTMOoOi 0O TOo a&1 Oypa@a TMELEIVLAVO T € POWW KTEEVAT OPTWIIV K O .

Enni medo mpootaoci acg

k v>!‘1" <V,Ih’!h‘>I
V MANnpng TPAYMPHOTI KOG KOTOVORI BgQaPunaxa@Ppeoméed at
L axwpai adxppwg aTmo
- 10 a1 o0ypaga K¢ ETtail pioag pacg
- 10 o1 O0ypagea TwWV LVUMOAOI Mwv MNMeAaTtwv 1n¢ ET
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] << T4t ¢ ©mniblbis’accbunt >

V MAApng Tpaypati KOG KOl VOUL KOG dlaxwplopog T

Ta a&loypagoa t™ng Etoarlpia

V 10 emimedo tTAPNONE TOU OCUAAOYI KOU Aoydapl a0y
dlLakpivovrtalr kKot degv dlroaxwpi ovtal amo 1Ta adi .
0TIl TnPpoOoUVTAOl OANO OUYKEVIPWII KA KOl ONGULUAAOY
Etaoat piag (for clients).

V O mpaypuaTtTi KO¢ Ol aXwpl oPgog 1Twv aoaloypdowv KaAB
Aol mwv MNeAdoatwv yivetrtal octo emnmimedo 1TnNg Etailp

TIC OXE€ETI KEC AoH 1BTaIKEICO Ep/ey@aupdor @ € | ava

Tt C

OVTI OoTOoi Xton pMpetTaéd Twv aloypdewv TmTMOUL TnNPOU
aft 6ypoga Twv MNeAatwv Tng, TO OTMOiad OTEI KOV

vopyobeoi a

V MapexeTtal amoe TNV | 0X Wawaao mpowa tesd ioo wgA AIpenocs
T

ailroypad@wyv TOU

nNpoUVTAaPETBACOAX@YIOWE PO QWY @ @ IO

TwWv MedatTwv emnmi Twv airoypapoavionoapufagbvul daap
K ol amoAvITn €&&ovoia €vavTinvk Goeep i T iwWOAOL ,T 0TI (i
AoyaplrLoaopuobu.
Ki vduvol Touv amoppeéouvyv amoO TOUC Aoyaplaopobl
h V>‘¢' <v,lh"h‘>I
V Kivduvog €Tl BOAKQTKHOKAORE MEQ oypAd@ewyv TOUL TNP
dvvaebgwpei Tal w¢ KotTdoxeon emfoKl ¥nNToOoyempayg
cEQapuUuOlOpPEVWY TwWVv dl1aoata&ewv Tng L1Loxvovoacg Vol

V Kivduvvog agepeyyvoTgpadgetqe BEAGppoapooTaoi a

T WV MeAatT wv 0L axwpi Covtal TARP WC aTo auvTtd
MeEPILAAUPBAVWOVTMOYY WA@ NOTOULE TI OTWTEC TNG Etar pic
MeAaTwv €M’ aAauUTwWvVv 0 BiyoviTal KOl d1L0TNPOULVTI
V Kivduvvog eméAreuvong {nut d¢ AOYyw eAAdempodaEOq of
yira Tov Kivduvo TwawAwmual ToOLl A@YOWI W@ Phdo0 e A
TNV 1 Koavomoinon T1ToOUL, ME amotTtéAeocpua n Etarlpia
a1l Ooypaea TOUL. H ¢v Aoyw aduvvapia pmopei va
1 0L KNTI1L KOG AdGaBoC, |peame y YKUGT. N 1200 NTvNn ¢ eptiart wao n
{(nuiag Touv MNMeAdatn e€&aprtdatal amoé TnNnv a&ia To
advvapyia amodoong. g KOAOBEg, MAVI WG, TeEPi NMT wWOr
advvapia amédoong oaQp@TMOKITOHPEA QW IO WVOY@UL T 0
MeAdtTn Kol TnpolOVTOl O€& AOYyadplOoOOCMO TOU KOl O

apopd a1 oypaga AGAANWV MeAaT wv T NC Etal pi ag
a1 oypdadowv MeAdatn YyeEVVA VUTTEP CETIOL T PG KU iCQW® v

vopobeaoi acg.

V Kivduvog e€KMToOinong T wvoea meopyl prdt guov Meola Tewwvi

BAr

METPO a@eEPEYYLOTNTOOC N autn t1tebBei o€ avoaoTo
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OMOTEAECUO TNV TPOCWPI VA @eE TOQD®IPKIO WG | oo/ P A @EIwwo
Omoi ovg( Xe€lL pi letal amevBei acg n EAKAT, Ta
VTTOXPEWTI KA amod 1tnv EAKAT, &€ §yiom vi e VT pepen comf Ti

] << T 4r e ¢ ©mniblis’account >

V Ki vduvog cutd BYAPLC oW AAOY I KO Aoyoaplaocpog ToOU

VTTOKEIL Tal g KoOoTtTaoxeaon. Qoto600, eI BoAnn Katd
dvvatn oto emimedo 1Tn¢g Etal piac, pMe PBdadon TO\
TTPOKUTMTEI OamOvToOoAapEpiaocgavg¢Tomouv n Etol pia tTr

V Kivduvvog a@epeyyuvotToaage @ginmt obotnOl @ &OI@eyyuvotTnt
Me A&t e aomoAaupBavouv OTIO DEAEICHIOITDKIT G T PTOWU Q@ O

alLoypaowv TOUC o€ i yovital. @1 mMNaioaing o @wT
Il KavoTol o0OVTAOlI TANRP WC aTo T O a1 oypaoga TTO L
Aoyapl aocpuo, E@OOCOV OoULTAG emMmapkKoOoULV ylLa TNV [}
Aoyaplroaopyol (ylta Tnv Tepintwon Touvu d&EV €mMApPK
Edi ko6T€epa, o1l MeAdTEC
- dlraxwpi ovial TARAPWG OMO TOULC TMITWXEULTI KOU
- d0g OouvpgpeTéEXxouvuv oT1Tn d10dl Kaoia a@eepeyyuvoTtn
- dlL KOl oUOvTOOI va AdaBouvv TOULUC TiTAOULC TOULCG

TPOTMO TNV UVLMEYYLMOODOWE T OTWTEC TEP

V H mapexopdevn KOATAEA TO AVWTIEPW TMPOcCTOCi o €i val

avTioTtTol xXn MpoOooCTOOCia MOUL TPOKOMTEL OCTO TAOI
TO METPO L KAvoOoToinong KabBe TMeAdTn @@V oKammOOl
TWV KOoaToOoXwpioewv 1n¢ Etoalrpiag¢g o1ta oxeti Ka a
MeAaTwv €ival, ocuvenmwg¢, dappnkKTa ocuvvdedepévn
TIC AOYl OTI KEG EYYPOA@EC TOUL AaTMEI KOVvi ovTal OT

Il ¢ AOYyW €AAEi PUOTMP@K E | DATIOA

V Kivdeudixsevong Cny
OTOOUTARAKBXOT EDVLOTARAOYI KOU A0

yila 1oV Kivduv

devVv EMAPKEI ylrLao TNV 1L KAavomoinon OAwvar woedl K
OLUTOV OULYKE eV ATOIYKLA .adULVVOPdia pmopei va TPOKLY
T. X . 0L Ol KNTtl KO AdabBoc, O@EpPHY Y UMCETPN TIOT woT N ¢ o &
dedopgévou o011 n {npia dev ppmopei, Adyw TOUL O
vao amodobei o0& ouvykekplpgéEvo/lovg NeAdtn/ NMeAddat:
ME TOV VvVOpoOo, 1L oxLouvv TOa €&nc:
- NMpoBAEmMeT Al Katapxnv MTPOVOMUIWKE 1T&XWVYORDOIO
Aoyaplrtoaopuyo 1tn¢ Etorpiag, amo TowTmooyaql aao
Etoat pia yira tTnv avdadykn d1eveEpyetrag 10 wv

OVAKOUV otnvnidnei aoZowynde Aatwv amokKaBi ot
Méoa tn¢g Etoalpiacg.

- E@pooov, wormdoAcool, TOT OTOU | 0i OU AoyapKa@ougo ot |
1Y Il KavoTmoi naon (I ARY T WV Ol KOl o0 X wv TOoU
Il KAVOTOlL O0VTOWlI gappeTpPpe@, AOYD»admMmG OCOULUPUUETOX

'¢cigeeUUycrse e GgeeUUycsrs oU0U0Y Uds yssesU Uddg "0y. 19 U
Usg Y, dieg Jz.yvl;egg’o 1 Udd ﬂshuqouug tt Ueg TUse3osleai sL"JsUgg:
issaUsei UUs 3U yeUs "~ HODUGd QU seoUpsUleeid J3960) Ylrvys GUse



IPO-XYMBATIKH ENHMEPQ3H 1POS IMEAATES THE BETA XPHMATIETHPIAKH A.E.IL.E.Y. 5TA [INAIZIA TOY N. 4514/18
CTOV OUAAOYI KOZDWMWOapEEPDODEOwWon auTtmnEVv ool Me
TUAPO TNC CORATYPWUKRA@YGOPpuioopolO, AapuPBavovTto
ot oypdowv TOULC.
- Tt a TO VTTOAOI TIO TN¢ amai tTnaong MeAdtTn,
Il Kavomoinon tTouvug amdé TN Aol MR mMeplrovaoia T
opi ovtaoal otnv mMePAA3 TOUL AGapbBpouv 975 KI

V O kKivduvvog emérevon¢g {(nuiog AOyw aduvvaoapiag o
MeAxdtn €ival duvaTto Vvaoa avakOLyPe!1 , OKOMUN Kal
ovvodeEeT Ol pe O1 K& ToOUL al1 6ypaoga, OAANG e a
OedOoOpP&aUOWA@M TNnNPpoOVTIAI OUYKEVIPWITI KA OocTOV OULA

V Kivduvog eKmToinongoea wue minmoympemouv €711 BANOEei

ao@epeyyvotnrtag n avtn TeEOei 0 QAQVOOTOAN N1 ¢
OTMOTEAEOCPWOA TNV TpHiocapp veww cMaXpoOpPmP @e €1 01 KO U
OTTOi ovC XeElLpi detal amevBbei ac n EAKAT, Ta

VTTOXPEWTI KA amo TtTnv EAKAT, e€@oocov d6ev opl oTei

V Kivdovéegnong Tou o1 Kaamuaotmooan MNEWAM TYE WIL K TIOUL V €
METOYXEC TNnNC¢ OmMoi ac KatTé€Xel MEOW TOU GLUAAOY
Ol KOl WQPMOATOC YNROOU VYO AONETI KAWC AOIywd WEaT @ XEWA € X €
Mepi TTwonN YN e€PmMmpobBeocpung T@OKOTOI MAPg TMouv EMa
TNV nNUepoPdnviaoa KATAaypaeng¢ TWV OXETI KOV TIPOC
dlLevepyeitTal Baoel TWV oapxXxei wv Kal TWV AOVYI
MeAdatTn.

86. Mapoxn v

MTNPECI WV TOULTOTON MEPEAMEO MIEDW Xkowl, Dl eaPK g
aoknong o1 K

Ol WHadTwv KoTtTd Ttnv TApnon Aoyapl a0}

Katd tnv daoknon Twv KaOBnkKoOovitwv 1tTng w¢ Eyyeypapyp
Aoyaploaopwyv A&1L oypdaoewvapliexikarTt e ipoeqgr,m@ o BEAQIuwic a &K O 6
etal pi ¢, METOXOULC N Aol TToUC Al apeocoAafBnteEc o X
KOTAQOTOT!1 KN Edpa TOUC ot nv EANGOa K Ol ol MET
dlLampoaypudatevon oOc¢ PLOBPUIL COPEVN Oy OKMA TEOWK A ENAQ) M E
Evpwnmai KA¢ EvwonagvwEipwndohpeol dwv KAl o€ OULUMPMODP
vopoBeogia, n Etarpia avalapBdadvelr Kol Tnpei 11 ¢ O

86.l.TavTomoinon HETOX WV
H EtTal pio TOUTOTPEETEOYX®W [KBIPOaK®Y 0T MQ@VTPOC GAOKNON

EVAVTI TNg €KOOTPlLOC OTIC OKOAoOuLBEeEg mMepl MT WOEL C:
domotednmote (nteitTaoal amo 1Tnv Emitpomnn Keoalc
domotednmote (nteitTal amo 1nv EAKAT
domotedNnANmote, KATOTIV doi Tnong 1tTng €KOOTPL OC,
loe KABAAN mepi mtwon mov emi Bd&AAeTal amd TNV

Ol VTINPECIi €¢ TaAavToOomMmoinong a@opouLV TNV €&akpi Pwar

QLT WV (ocvpgmept AapgBavoueéEv wy K ol T WV Ol KAl WHAT W\

Aoyapl aopdwyv AfutEeyi poge fvo LIAEA Oy I KOV Aoydapl acPd®@V) TN
TN yvwoTomoinon TWv O0TO0Il X€i wv auvEiwo akai one &0
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Etair pia BePBal wvel TNV 1d61O0TnNnTa KAabBe petdxov, T
yneouv &wO@Eg, Kol TI1 ¢ €Ml Baplvoel ¢ €M AUVUT WV, XopTr
H Etairpiao ANapBdadverl TO KOTAAANAO MPdETPA WOTE VO
HMETOXOUC €1 OCNYHUEVWYV €TAI Pl WV, KOTA TNV NUEPOMPUNVI
TOoULC.

862Nvwotomoinon Tng tTOoLvLTOTNTOC METOXWV TPOCG T

Avedaptnta av n Etoarpia evepyei w¢ Eyyeypapgpeéevo

HMlL o aAvocida dirapeocoArafntwv, MPpOC | Kavomoinon TO
TO Cit@I X&®&Y HPETOX WV TN¢E Kal KaTomi v ol TAPHaAaTOog¢ OU
MEPOULC, n Etaipia yvwotomol ei Xwpi¢ KabBvotépnaon
Il oXvbouvoa vougobBeaoi a CTOUEREDRWVTOKODOTNT Y D&V oYX
(ocvpmePanNapy € v wy K al T WV Ol KOl WHAT wV vRnoeov) , L1
Aoyaploaopwyv tTn¢ Etailr piacg.

n'svs’Jh"h {B{V>W/\‘/\_'V‘,_'¢V, *h’hC_"’h

Ta dedopuéva MTPOCWTI KOU XOPOKTNPO T WV METOX WV
YVWOTOTMOIl OUVTOAI anmy TwnWOEpooDpi(a mgomeorndotnbév
CcOUPMQPWVO PYE TO TMAPOV, ULUTNMOPBAAAOVTIOl O¢&g emeepyaaocia
aTmMoOpPppPEeEOLOEC amo TNV roxbovoa vopobBeoia [ v. 47
2018/ 1212 «xal Keivoy | EACKATANevTmToyxPe woel ¢ TNC, TP
duvvaoatn n EK MEPOULEC TNC TAULUTOTMOIinNOon TWV ULVLEI OCT A}
Touvug, €101 WoTe va dI EUVUKOAUvVOVTOL np G0KNnGoNn T WV
oTnv €KOOTPI O.

H tEBlr pia degv diratnpei TAO TMPOOCWTI KA dedOMPEVA HET

1 dotnua pPdeyaAdAldtepo Twv dwdeka (12) PnvVwv amo T
1 d1 6T nNTO¢ TOU PWETOXOUL TOU QGUOGI KOV TMPOOCWTOU.

863.A1 afi Baon MANnNpPpO@OPIl WV
863.1A1 aBi Baon MANPO®OOPI WV TPOC TOUC HPMETOXOULC

H Etatpia d1afBt Baclce amoe TNV €KOOTPlIL O TMPOC TOUL
efovolrlodotnaoel, Xwpicg¢ KobBuvotTépnon, TIC aKOAouLBOEeC

a) T1 G MTANPOQOPIi €¢ TTOUL 1N € K OeOTTOPXI 0aL C O PTENICA € K O IV O O

aomevbBOvovTOol 0&€ OAOULC TOULC HMETOXOUGC KABE OGULYKEKDP
ce 0€éon va aokKoUOV Ta Ol KOl wygyaTtTo TOU Oamoppéouvv o
cuvéAleguvon, Aol TTa €10l plLKAG yeyovota),

n

Borvakol vwoel ¢ TNnNg €KOOTPLOAG ME TILC OTmTMOie¢g ol M€
onpeio tTng 1 o0otoo0eAi dag TnNng O6mMOUL Ol OVWTEPW ULTO
CLUVTIPEXELIL TETOL O TMeEpi MTwWonN.

H Katd 1Ta avwTépw OI1mPpIBoodo edecy O TOOXUW €n ©OKAEKT pI
amevBbei ac T1 ¢ MTANPOQ@OPI €¢ n OVOKOIl VWoel ¢, KOT (
cefovolrodoTnPméEva amo OoaULVUTOULC TIPpOOWTA.

8632 A1 aBiBaoon MANPO@OPIL WV TPOC TNV €KIOTPLOA €T
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H Etai pia &1 ofpitPad {tel1 ¢ OTMANVP OEPKOPA TE ¢ TOL-PETPROWEL I (
AUVUTNE OXETIL KA PE TNV AoKNnon TWV Ol KOl WYAT wv TOUL
TI ¢ odnyieg¢ mMou AapuPBavel amo TOULUC €V AOYyw PMeETOXO

8633 AANvcoci da WAdwpecoAafn

Tnv mepi MT waon TTOo Vv VTTApPpYXOULV MeEPlL oCOTEPOI TOU

Al aopegocoAaBnt v, TNV OTOi O OCULUHUHUETEXEI K Ol n ETa
drtaBt Balovtal amdé Tnv ETtTal pia oT1To0oVvV TPIOWNOYNO UXMUEPVI OC 1)
Kaobuvotepnoetl ¢, EKTOC OV PHmTopoULV va dt1aBirt BacbBolv

CTOV PMETOXO N o€ TpitTo €fovorodoTnbBEvV amo auLTOV
864A1 eVKOAUVON TNCE GOoKNonNng TwWV d1 KAl WUAT WV T W

H Etoal pia d1 e0VKOAOWIAIOPNTNM®WY AOROMQYOCINUET@YOWDW,) KOUUTIE P

Ol KOl WHOTOC OULUHUMETOXNGC KOl YRneouvu OTI1 C YEVIKEC O
amé TOULE aKOAouvBouvg TpPpOTMOULC:

0) vioBeTtei TIC avaykaieg¢ puvuOBPi o€l ¢, OKOITCEE IO THUOE T C
Ol KOl WHOTAE TOU OULTOMPOOCWNWC ,

B) aokei n idra 1Tao d1 KOI WYATO TOUL ATMOPPEOULY ATO

METOXO pPpNTNH OXeETILKNR €&ovolrododtnon, oc0PQ@WVA HPE TI

Ei dir kd6t1epa, YI 0O KOUWNQVORQMAWME WPKNINEUL T WV O KAl

YEVI KR OuvéEAeuvon, ocupmeplt AapgpBavopgévouv ToOU d1 KOOIl G

U emI BePBal ovel, KOTOTIV 0ol TAPMOTOC, CTOV HETOX
HMEPOC, TN O1 Kol oflexton 1O éo0tnO0  TOIOPUY €Ei o oTvniC ,

U L aBir Baler, e€@o60cov amaltTeitTol amd TNV E€KOOT,
MTPOOCKANON OUPHUETOXNE HPMWETOXOU OCE VYEVIKNR OULVE
MTapaaocyel CTOV HYETOXO TN OUVOTOOTUMTAOT GE (TTOEL , V CE i C
opiocegl T1TpitTOo pPpEPOC MOUL BaAa AOKNOEI TO Ol KAl WU
odnyiaoag TOUL PMETOXOULU KOl TpPoOog O6@PeANOC TOUL.

865, Mopoeotumol o1 afBi Baong / MNpoocPBaocn oce& TANPOQ

OANecg¢ o1 OVWTEPW avagpepddovaog!l mamPo gayi €Ec ad ipd i, B
TUTTOTOIl NUEVOULC PMWOPEOTUL MbavpCd pItay ak a bawp i Klaovvotva 10 paoT0O

H Etaol pia mapéxel oOoTouLg MHeETOXOULGE TPpoOcPaocn Oo& O
Yyl a €VEPYEI €C TVAVK OY €3T100XO0EVO I UEWDVW eypey A € i wv Kal duv
TN OXeTl KN emeepyacia, €KT1T6¢ av vmapéel oaviibert

866.KO6oTOC

Katd Tnv mmapoxn TWV aVOoO@EPOPMEVWY OTO TAPOV UTNP
VTINPECT ov,a OWEY @Twa €1 d1 KOTepa TpoPBAemopyeva otnv Ti
XPEWOEI C AVOPT WVTAOAI otTnvV 1 o0t1o00eAida TnNng Etarpic
Ol EVKPILVIiOoegElL ¢, KATOTIV OXETIKOUL ol TARUMOTOC.
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9. KATHIOPIONOIHZH NEAATQN

Eir cay wyn

H mapoOoctal KMo AKatnyoptomoinong MNedatwv (eeeé&ncg n

TNV Katnyoplomoinon meAatTwv 1Tn¢ Etairtpioag¢ (eo@ein
mpoPBai vel cOUUyQWVA HPJE TOULC OpPl oPoOULC MFIDIDK wi. 4Bdv/ 2
Kavoviopyd (EE) 2017/565.

H mapol0oca TMOAITI KR OTMOCKOTEI Oo1TnVv mMapoxn KabBodny
OXETIL KA PeE TNV TMPpOPBAEMOPYEVN KAaTnNnyoplomoinon TWV

YmeovBbvouvvn povdadda yira 1tTnv mMopakoAoumO®ngwgnegealle X@vner

n Movdada, oTnv omoia vmayetal o MNeAdatng pde PBaon
auvtov.

H katnyopia MNeAdatn epgeavi etTal otnv oBO6vn T wv T
XPNolL pyomol oOPyeva oOouvoTHMgaAava DnmQoEakkipd omal, o TTap
VTTNPECI WV KOTA& TPOTMO TMOU AVIATMOKPIVETAI O0TNV KOT

Medi o Egappuoyng
Ol dr1atd&el ¢ tTng mMapovLooa¢ MOAILTI KNG €@apuoOdlovTc

VLTTeE VOB ULV EC MOV adec( K Ol T Op O O PKUOOTOA A T NOVL € XNETXMON € I
dpACTNPIOTNATWY KOOI TNV Tapoxn €mMevAIUTI KOV UTMNPEO
H mapolVoa MoAl TI KR €@appoletTal oG6&€ OAEC TILC KOTNY

Katnyopitomoinon MNeAatT v
91. Katnyopiecg MNeAdat v

Q¢ MNeAdatTec¢ vooOWpVVYOW! K@ TPA@A @TIA , ctra omoia n ETa
TTAOPEMOPYEVEC ULTNPECI €C.
Me Bdaon 11 ¢ dratdéel ¢ TnNC OXETILKANC vopobBeoi acg,

AAaBet adel a TmMapoxng EMEVAIUTI KWV LTINPECIVOY Kal
VTINPEGTI €¢ € Ti XPNUATOTI OT WT | KWV MEOWV, oQeil Ael
mpoPBAemoépypyeveg amo Tn OXETIL KA €@Q@OapPpUOCTEN vopdobBeo
MTouv TMPpoPBAEMovIal amdé TO VOMPO.

OIL mpoPAemoOpPdeveEC OTO TIT WO [Ed Bveoai o | K cCOKpyAo@ibeqg Mepk
) I 01 wt € ¢ refdifcheats) e ¢ (
i) EmMayyeApart (professidnal dlienteag!
i) EmTt A€ &1 pot Av (eligibecpupterpakigsyy € v 0 1
H oxett kKl vopuobBeogia e€mi guAdooel Ol QPO PT IKKG AE T 1
TNV TapoxXNnN O0&€ aALTOULC €MeEVAOULTI KWV KAl TOPETOHPUEV W\
LyYnAOTEPOC BaBuog TmpooTaci ¢ TMOAPEXETAI OTOUC l
ETII AE€E&E1 pouv( OVTI CUPMBAaAANOHPHEVOULC. uveTWq,Kna E 1
QOVTII METWTI oN¢ Twv MNMeAatwv avadloyo HPeE TNV KAaTnyop
H Katnyoplitomoinaon MeAat wv a@opa o€ OANEC T1 ¢ €
XPNUATOTI CTWTI KA PEOCOA KOI OGCLUVAAAAQYEC.
| 1 wte¢ NeAdtec
KpiLtTninplo KatTnyoplomoi naong
| 01 WT € Me A alteelcd T EgVvamnovotdev BewpolVTOAlI oOUTE €
EnmayyeAdpyatiec¢ Nedatecg (R Emi A€&1 pot Avii ocuvpgBaAAro
SUVETELEC TNC KOTATAENG OTnN OUYKEKPLUPEVN KATNYOp

Ol | 01 wte¢ MNeAdate¢ oamoAapPBdadvouv amo Tn OXETI KA
MPOTOCi ¢ TWV OCLUPMEEPOVI WV TOULUEC OTMO TIC UTMOAOIL TTE
eviomi {etTal cE OplOoPEVO BEpata TOU TMPOPRBAETMOVTIOAI

KUpi w¢g otnv e€vnuépwon TouvL AapupBavouvv amuaotnrmgVv ETo
EtTair pia oceg auvtol0¢ e€mevAIUTI KEC KOl TAPETOMPEVEC UT
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EmayyeAdpyatieg MNeAdtec(

KplrL TAplLa katnyopl omoi naong

Q¢ EmayyeAdpoatiag MNeAddtng O6ewpei t1e0@ 0 oKOOVI  SOEVT | EUXEETIW T
X WP a aAANayn Katnvopi ac all dve@vncavilg MEaTWai e T @
AVTiliI ocvpyBogArAddpuyBed@ing TmTMOU TMANnpPOIi Ta KPlL TPl O TOL
v.4514/ 20 M&DIKoa1ZuvyE KptL HEV a, w¢ EmayyeApatiag MNe

dr1aBeétel TNV eumel PEDPIi RKEQORY W@WETE KAl AapPdaees 1
amo@daocel ¢ KOI va €KTI PG deOVITIWE TOV Kivduvo Tou
Ol EmayyeAldpyatieg MNeAdteg €ival Kotd KOUpLO Adyo v
OF EmaoayyeAdpatiecg¢ MNeAdateg¢ Ol OoKpPpivovToal TeEPAITEPW

) EmMayyeApyatTAédgwlNeRrQ@Tt@@gong TOULUC Kol

i) EmMayyeApyatieqg MNMeAateg¢ AOYyw TOUL PHeEYyEBOUC TOU

i) EmMayyeApyati €¢ MeAdaTec( TTO L OVTI METWTI COoOVTaOWl
(dvvnti kKoi EmayyeAdpatieg NMeAldteg) .

n‘h115<>h B [5<h L < ', _ . . . _ -

Q¢ Emoayyedpyati ecodlEN@TtE@l ADW AWVLI KEI JEVOUL TOUC
EMEVOULTI KEC uLvTINnpeocie¢ Kal dpactnpl 6TnNnTeg KOl TA

1) Ol oOvVvTIOTNnNTEC TMOU UTMoOXpeoLvVTOl va AagBdadvouvv a
yl a vV a OCKNOOTVTOPAEOTN@ XPNUATOTI OT WT 1 KE C ay o
BewpeiTalr ot11 meprAapyBdadver oO6Aeg¢ TI ¢ ovidtinreg T
XOPAKTNPI OTI KEC Yyl a TIC AVOPEPOPUEVEGC OVTOTNTEC O
amoa EwpAaATog MEAOC TNng EE Kot' €@apupuoynR €VWOol 0KNC
VMOKEI VIOl OT1 ¢ puOBPiocel ¢ KpAdToug MEAOULC XwWpPpicg
EXOULUV AdBel dadela R ULVUMOKEl VIOl OT1 C pubBpioel g TP

a) Tl cd@Iy Kta ,l

B) emi xel pnoel ¢ e€mevdlLoe wy,

Y) GAAa XPNMUMOTOTI CTWTI KA& 1 dpLbPOATO TOUL €XOULV Aafe

) Oa0O0@aAl OTI KEC e€TOl pEi €¢,

€) opyavi opyoi OGUAAOYIl KWV e€mevdloegwy KOl e€T10al pei e

OT) OUVTO&EI 0BOT I KOO XTEO LPEl ioo) CK OT10 LECT, 01 PpEi € ¢ O

() d1 OTMPAYMPMOTEVLTEG OCE XPNMOATI CTAPI O EPYTMOPEVHPAT WV

n) TOTI KECG E€TI XEL PROEL C,

) dGAANo1l OBeopl Koi emevdoduTéC.

2) EOVvI KEQC Kal TeEPI QEPEI OKEC KUPBEPVNOEIC OCULMPTE

L axel pi ovtomwmi¢g 10 C&EPWAKIOO NXPEEPL Qe peELl OKO e€Ti medo

vTmeEpPeEOBVI KO opyoaviopoi, OMmMw¢ nNETERgKOAGAAQ!I Tmap®d {

0L eBveig¢ opyaviocpoi .

3) AANANOI Beopl Koi EMEVOULT € C, T WV omonR Wwwe KUPI

XPNMUMOTOTI CTWTI KA PHEOCO, OCUPTMEPI ACPUPBAVOHUEVWOWY OVTOT

TI TAOMOinNnon OoTOl Xl Wv €vePpynIiiKoOUL N AGAAEC XpNnUOT

n‘h115<>h 1 [5<h B < ', _"‘ >|51w“"l _"‘I

Q¢ EmayyeApati eqg¢ TMMe AN & 10e€Cw pAOOLYVGI OTI O LY | HOE YOEABEOCU CT 1TCO UECTT

Kal dpaoctnpl 6tTnTeg¢ KAl TOAO XPNMATOTI OTWTI KA PEOOA,

OKOAoOULUOBO Tpiaoa KprLITAnplLa peyéeébBouvg o0& aToOodlL KR PBaon
) OVOAO 1L cOAoOylowoL: 20.000.000 e€up

i) KaBapd KUOUKAO e€epyaoci ov: 40.000.000 guvpw.
i) Td1ra Ke@daArata: 2.000.000 gvupw.
n A' ey n_h,l,ll:$<>h_’|5l J‘5<h_5|
) Me pov wpgeéEvol Il d1 wteg¢ NeAdTecC,
i) dnuoocir ol @opei ¢,
i)apx€é€¢ TOMI KNG OaLTOdIL Oi KNOoNg KOl
v) dQuort ,
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duLvavTal VA KOaTnNnyoploTol oOUVTOIl Ja&wil € ¢v all€oAVATTIEUCE T @oT
Etair pia kat va mapal tTol0vTOl amdé HPEPOC TOULU aAUENUE
n Koatnyoptrtomoinon 1To0UC wW¢ | d1 wTtwv MeAaTwVv, €@QO0CO
avo@eépovIal OKOAOUB WC.

e KGOGOBe mepi "Oyan MEAGEEC Oev Oewpei TOal 0TI € X0
ouprlolpr] ME €Keivn Twv | d1 wtwv MNeAat ov.

U A1 oAbyRhoq Tn Katnyoptomoinon autn n Etalpia
TNg €&el1 dikKevong, TNG €PdTmel piecagu éwmiv MWVE Tyau (P

1L aTl OT WO € 1 KOl va Tel oBei cege €VLAOyoO Pabpo

oXe€odl alO6pPyeEvVvWY OCUVOAAOYQ@WV 1 UTMNPEGCL WV, O €V A
TOU €TMeEVOULTIKEC ATMOQ@AOCEI ¢ KOl V OV EKXAOTULOW.O0 NAT\E | 1
Etoal pia dev me1r ocbei ce €UVAoOyYyO BabBpd yra TO O
oTnNnvV KaTtnyoplomoinon avtn.

Ta TeOoT KATAAANAOGTNT Qg TTO VU ceQapuolovTal OT (
OVTOTNT WV TTO U EXO0oULV AaBel wvaodoeoldayy LAV T o/u @y i
XPNUOATOTI CTWTI KO TOPMEON PTMOpPpEi va BewpnbBolLv T
KOl YyVW®WOEWV. ZTnVv TMepimntwon ML KPAC oviotTnitag
EV AOYyw aflrtoAoynong €ival TO TIPOcomoaXdowy £€§ 0

AoyaplrLoaopuo 1nc.
U KprtAipHotd tTnv €v AOyw aflroAdynon TPETEL VA
AOyw MNeAdtn mAnpolOvTAal Od00 TOUAAX!I OTOV amod T
o O MeAdTng TmMpaypatomoinoe Kat1d& peéoco oO0po 1
Tpignvo o1tn OoxXeTl KA ayopd o1tn O01I APKEL O TW
o H afia ToOU XOPTO@UAOKI OUL XPNUOTOTI OT WT | K
KOTOoOB0€éoel ¢ PMETPNT WV OUV XPNUATOTI T WT 1 KA
0 O MeAdTNg KOATEX®NO HWTEQTTOYAAgmMOTOV €TAYY
XPNUOTOTI CTWTI KO TOMEQA, n omoia amal tTei vy
VTTNPECIT WV .
U AL adi.kaoi a

o O1 MeANd&T e YVWOTOTOIl 00V YPATIT WC gt nv E

OVTI HETWTI OTOUV WC TNMEAPICKKETMAFYEAUQ@T de g
EMEVOULTITIL KN vumnpecia R ocuvvoaAilaoyn, €it1e ylILa

0o H Etarlpia 1Toug oamooTéAANEI YPATITNA TPOEL OOT

TI ¢ MPOOCTOOi e6¢ KOl Ta Ol KAl wpoaa@muw.mol nui w

o O1 MeAdteg¢ OdNAWOWVOULY YPATMT WC O€& €Eyypa@o X

ETMIi yvwon TWV OGCUVETEI WV TOUL €£€XE€1 N AMWAE!L O

O Mpit v amoeoaoci cel va dexBei T1Tnv Katnyoplomoino
EOAOYO pETPO FiLoaovao @GeFlerkdb nc Touv €TI Bupei
EMAYYEAPYOTIi ag meAdTng TmTANnpoOi TO OVWTEPW KPIT
Ta&lvopunoei W ¢ EmmayyeApati €¢ MeAdaTtec M e KpI
mpoPBAemoépyeva OV WT €pw, OBETaopé acs 1&devioaurgnpp & { C
EvOdeEXOPNEVOUC VEOULE KOvoOveg mouv Oegeomi ovtal o
SUVETELEC TNEC KOTATAENGE OTNn OUYKEKPLPEVN KATNYOP
Ol EnmayyeApatieg MNeAatec, TWV OTMOi WV n yvwon Ka

EMIL A€ oLV aTo evpltTteEpoO @aGopa XPNUATOTI OT WT I KWV
CTPATNYIl KOV dl ampaypuateuvong oTnv ayopa.

Me oOcuvupoewvia petTad® tng Etarpiag¢ kKot Tou EmayyeA
cel pad OomO BEPATA KOl TOHONT MUEDOE NO X av!l EGQEEVVOL TH &K WV
YyEVEIL EVNUEPWON Kal E1LdIL KOTEPA TNV TAnpPpoedpnaOn
(MANnv TN¢g TMAapoxNGg E€MEVOIUTI KWV OCUMPBOULAWYV N/ Kol 1Tn
Eni oncg, otTnv ol oANOyQgQyqQ dge LEaArT1I oONQUEFKDTIED Parg
KOOTOULUC 0 OxX€é€oOon HMeE TOULEC Aol TMOoUC mMapayovtieg (ev?d
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O meAdatTng ToUuU OBewpeiTal EmayyeAdpyatiag MNeAding o
mpootoaciag, ovi9ewpeoe OBfondwsua e€eKTIL PpyRnoetlr n va di
TOU avaAlauBaverl

To vyYynAodtepo emimedo mMpoocTaciag Oao TMape€xeTtal 0T
CUVATMTEI €yypoen OoULUPQWVIia pe Tnv EtTal mnd (eowi 6 a
wC EmayyeAdpati ag MeAdTnNng yla TOUC CKOTOUC TN
Etoatrpiag¢g. H €v AOyw ocvpowvia d1evkpltvidelr av 1O

VTTNPECi €¢ N OoCuLUVAAAAYEC N Yyl o €EOVAOA Oy WVE.pl COCOTEPOA €
EmMi A€&1 pot Avii oupuBaAAodpevol
KprLtTnplao KatTnyoplomoi nong
Qc Emi A€E€E1 pol AVTI CUJBOAOAANOUEVOL BewpolVTOAI KOl
OTMOi 01 MAnNpPpoLV OCWPEULTI KA TAa OKOAouvBao KplrLITnipl a:
) AmMotTeAdolLV €va amdé TO TMOAPOAKAT W:
1) emi Xeipnon(oogwédpodewpBavouévng tneg A. E. N.
2) MI OTWTI KO id6puLvpa,
3) ac@eaAl oTlL K €10l pi a,
4) Opyaviopgoé ZuvAAoyl kKwv Emevdvoewv oe Kivnrtée
5) etalt pia diraxeiprong O.ZXZ.E. K. A.,
6) Tapei o ovvtagewyv
7) etal pia droaxeipliong 1Tapgeiov ouvvTdaéewy,

8) GAANO opyaviomdoTOD!l xXpaUua@OD@EPEa ToUu €xel AapP
puvlBpi Cetal Me PBdon To dikKaro TN¢g Evpwmai
MEAOULGC TN¢ Evpwmaikng Evwoncg,

9) €06v1I KN KuBépvnon n avTtiotol xn VTTNPE

CLUPTIEPL AQPUBAVOPEY WV THWOW DN IKEIL PUY (L QO P 8 WV T
Xpéog oeg €6OviIi kKO emimedo,
10) keviplLkn Tpamea,
1) vmepeBVI KOG Oopyavi opodcg,
A & a1l poolevtkmdBe Tepi mTtwaon o0l apXxX€¢ TNG TOTI
d0vavtial va (ntnRoouv va avIilpyeTtTwni ovital ¢
i) € xXouv Gertio dkE 1 eI BePal woel EYYPAOWC mpog TNV
cuvoAdayng (mouv a@opd OTI ¢ UTMNPECi €¢ ANUWNG K
b e HOpP®NR VYEVIKAC OULUPMOWVIiag eite yra Kabe VIE:
OVTI MET WNME@WIBNOH&! gt AVTI CUPPBAAANOPEVOIL

e TmepimMrTwon ocuvvailAayncg, ogtTnv omoia o duvvntil KO
AAANO KIEOMTOKC, n Etol pia amodéxeTtal TO KabBeotT wg
KaBopi etTal omo6 Tn VOWOOIEMTTON OTPCU TKOPLUI.T OL C HEAOUC
Al adl Kaoi a kKatnyoplomoinong

Otav €vag MNeAatng (ntada va avilyeTtTwnl ocbei wg €Tt
L adl Kaoi a:

a) H Etol pia amootT€éAANEI OTOV TMeAdATNn oca@en €yypoao
CaQPwg Tl CcCMmowvEaiea RICPEPEL TO €V AOYyw ai Tnpga ocTtov
EVOEXETAIL VOO OTMOAECE!L .

B) O NeAxd1ng eI BePal wv el YPATIT WC TO0 ofi Tnua T

AVTI CUUPBOAANOPNEVOC €iTE yevVI KA e€it1e ocunpgeEiong u§
cuvaAdAdayng n €ido¢ ocuvvaidayng n mMpoioévToOC KOl |
OTMTWAEL O OLTNE TNC MPOOCTOCIi OC WC OTMOTEAEOCPMA TOU O
SUVETELEC TNEC KOTATAENGE OTnN OUYKEKPLPEVN KATNYOP
H kKkatnyoptomoinon MeA@foA MU eEBVTDIVA €@ qupL AAVITQ CWTI N
1L aBi Baong Kal eKTE&EAeong €VIOAWV, KOOBW®WC KOl 071N
yra id1r o Aoyaplaocpo.
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Mptv N Katd 1tn d1LevéEpyela ocuvaililaywv (mTouv a@opo
EKTEANEUNQA WV n oTn 1L eEVvEPYEL Q CUVOAAOQY QV ylL a

AVTI CUPBaAAOPEVO n Etat pia dev VTTOXPEOULT AL v a
a@gopolV OTIC OLVOAAAYEC OAQULUTEC N OTMOI AdNMOTE TOAPE
TI ¢ OYP&®QAANOl oOTOi €¢ amoppéouvyv amod TIC OKOAoOULUBEC

) To apbpo 24 (FevikKeéEg apxXeé€C Kal TmMANnpo@edépnaon T
4 Kol 5 (mAnpo@opnon OoXe€TIl K& pe 1Tnv Etol pia
MEOO KIPOTEUNLYOPMEVEC €TMeEVAILII KEC OoTpPATNY!Ll KEC,
Kol TI1 ¢ ocuvvoa@eicg¢ emi Bapbvaoel ¢) ,

i) To apbpo 25 (A&rLoAOynon 1TnN¢ KOTOAANAOTNTITIAC K
MTeEANAT € C) pe €&aipeon TNV Tapaypoegol K& (UEV NTME
MTapeEXOPEVEC LTTINPECi e¢, TMeEPlLOdI KEC avagopeEg, O

i) To dapBpo 27 (YTMmoxpeéwon €KTEAEONGE TWV E€VTIOAWV
6pouUC) KOOl

iv) Tnv mapaypaeo 1 (€ykalpn, Oi Kaln Kain tTweei a
T1 G EVTIOAEC AGAAWY TEAAT OV n T1 ¢ 0éogel ¢ Ol AT
apBpouv 28 (Kavdéveg Xe€l plLopgyol TWV E€EVIOAWV TEAC

Map & Tnv Katnyopl omoinaon TOU WG Emmi AE&1 pou
AVTI CUUYBOAAANOMPMEVOC O WnwaTEmiailvpd al rvyTof COEVIT | QUTEST WTTi { € T
OCUYKEKPI HEVEC OGULUVOAANAYEC, w¢ MNeAxdincg, TOU OTOi C
d1at1d&el ¢ TWV avVwriépw d1ataéewv (apbpwv 24, 25,
avtn, € @O oolVe od Teng MWEWW € X € 1 {ntnoel pnTa va oavrt
OVTI HETWTI LeTal W q EmayyeAlApyati ag MeAxdtng. X ETI
Kotnyopiag MNeAdin KATWTEPW ULTO

N a T1 ¢VOOIMKE CEWMIAINPECI €EC, OCULUPTMEPILAAUPBAVOHPUEV WV

drLaxei ptaong XAOPTOQ@UAOGKI OovL, ol MeAdT€eC TTOo v € )
AVTI CUPBAaAANOPEVOL aAaVTI PeETwMTi ovTtoal w¢ EmayyeAdpar
STI C OUVOAAOYEC TNCTIlWweL PP@aRnQ opavdMOEl moUEg aapi a €
apepoANnNUYia kKai EMAYYEAPMOATI OPO KOl ETI KOl VWV E I

mapoamAavntli KOC, AoapgBdavovTtacg vmoyn TN ovon TOUL

ETI XEL PNUATI KNE TOUL dpacTtnplt étnracg.

92. Awukatnyopltomoinon MeAdtn

Ei val ouvvatn N e€mIBAaAAeTOl, KatTd Tmepintwaon, n
MeAdtn KOl n Koatata&n Tou o0& AAANn Katnyopia MNe
MmpoocTaOoci acg, VLTTO T1 ¢ Tpo0 mo Boépaueol o¢T €TI0 W OTUPO D [E Aoél TOE 1K QI
ocotnv mapouvoa MoAlI TI KN, ocLPWVA PHE TOoO OKOAoOULOa.

e KOBege mMepimrtwon avokotnyoplomoinong MeAdatn T
mponyoopuevn Katnyopia aviikoabBiotartal amoe TO €T
Kontyopiag (vynAdtepo 1 XaunAotTepo, KOTOA TeEPi MT WO
H oAAXAayn tTng¢g Katnyopiag yivetal META OoTO €1 QY
MeAdtTn Kalt peTad amdé avIiioTol xXn €vnueEpPpwon TOUL.

Katdtaén MNeAdtn o&g Katnyopi ooptyg@vnu ynAotepo Pabpuo
EnMAEE1 pog¢ AVTI OCUMBOANAOGUETVOIOYQY EApdOaTi ag¢ MeAdatng

A oLt - JE<h
MeAXdtng, 0 OToi 0¢ EXEI Katnyopltomol noei W ¢ ET
KOTATAOOETAlI oTnvV Katnyopia e€eite TOL EmMmayyeApa
OV Tl pleettoormi amo tnv Etoar pia avaAoya.
Ei dir kdb61epa, yra 1tnv avaKaTnyopl omoi naon auTn 0

amevBbOvel oOoxeTl KO aiTtTnua mpo¢g¢ tnv Etarlpia, MEe T
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€l T€ Yyl O OUYKEKPL JEVEE,C TOOLW OONTACIYCELW , 0 IWGO YEecedTqy M€
CTI ¢ O01aTd&el ¢ Twv avwtépw d1ataewv (apbBpwv 24,

Tnv aitTnon auvtn, o MNeAdtng o@eiAel va dnAwoel 1
W¢ 101 w1 Nn¢g¢ MeyAedATunogT ino cwgNeRA\Motyn ¢. E@oOocov 0 €V A0y w
va avITilpgetowni (etal w¢ | d1rwtng NeAdtng, aVITIUET WT
TNV mMapovoa TmepPpimMTtwon 1 oxLbouv Kal O60a OXeETI KA ¢
EmayyeAldpyatiag MNeAXdtnh l 1 wtng MNeAdtng

MeAxdatng, 0 omoi o¢ € X el Kotnyopltomol noei W q
avakatTnyoplomol €iTO0l KOl Vvo ovVIildeTwni {etal wg |
Katdtaén MNeAdtn o€ KaAaTnyopi oopHup) Xapuniotepo Pabuo
| 1 wtng MNeAdatncg A EmayyeAdpati ag MNeAdtng
MeAXdtng, O omoiog €xel Katnyoplromolnbei w¢g¢ 1 d1 wt
Vo aVvVTldetTwni (etal yevIKAG w¢g emayyeApyatiag, uvmo

MToOuv TMPOPBAETMIEPWWOODPEVIMapwdoacg.
EnmayyeApatiag MNeAddtnA Emmt A1 pog¢ AVTI OCUPUBOAOAANOUE

MNeAXatng, 0 omoi o0¢ EX el KoTtTnyopltomol noei WG
aovokoatnyoplromolnbei Kal VAV oivau puEalknNd lLevwamq, wee Ea
) O MNeAXd1ng € XEI VLTTOPBAAE ai Tnon KatTdtaéng :

AVTI CUUPBOAAANOHPUEV WV .

i) O MNMeAdatng KoatTd TNV a&lrtoAdynon TOULU Al TAMATOC
OVTIOTNATWV TOU HPTOPOUV VO KOTNHOPI cHPPBAgRAOME
EKTi Bevtal Javwtépw vmod

Epbdoov mAnpolOvVTOI T AVWTEPW KpPpLTITAPL O, OKOAOU®D
mpoPBAEMmeTal DAVvWTEPwW ULTO
YIOXPEWTI K AQVaKOTNyopl omoi naon

Epoocov n Etairpia 01 aTmIl 0T woE€ I 0TI ¢Evag MNeArdting
KplL TRApPp!l a, e Ti ITn PBdaoel TWV oOoTmoi wv ouvmAxX6n o1tnv
Emi Aé€&1 pov AvitiocuvpPBoAAopuewpbuv,ctnVv Enwapoony¥iqQEiocaT o
| 1 wtn MNeAdTtn KAl TOV EVNUEPWVEL OXETI KA.
Ol EmayyeApyatieg¢ MNeAddteg¢ o@ei Aovuv va yYyvVwWoTOTOl O
Kal O0edOMdEVWY TOULC TMOUL JPTMOpPEI va emnpedoel TNV K
TApnon apxeiouv
H smbObuvn povada yla TnVv TapakKkoAolOnon Kal TOV €
otTnv omoia vmayetal o MNeAXdtng pe PBdadon 11 ¢ €TmMeEVIL
aopxXeio pe OAad TOAaO OXETI KA €yypoea epromoongygi g, T
aovokoatnyoplomoinon TtTouvu MeAdtn, O6mMwWC:

) Ztol xXei a, Toa omoia ANneOnkaoav vmown, TTPOKE I MPE

MeAdTng TAnpoi TOLUC OpOULCGC yla voa OBewpnbdei K

EmayyeAdpyaoati ag¢ MNeAvat nou uiB aRTAIONIEEEVIOWGO.
i) EmMi cotoA€é€¢ 1Tn¢ Etairpiag¢ yvwotomoinong TmMPOC TC
Katnyopia MNeAXdtn.
i) At TApuaoata TouLu MNeAdatn ylrLa Tnv Katdataén TOUL O¢
aovakKkatTnyoplomoinon TOUL.
iv) ETiL ctToA€E€C¢ Tn¢g dBTXAICP iNa @ mogp@ilt Yaqy@o ToOL Ol THAPUOATOC
aovakatnyoplomoinong t1tTouv MNeAdatn.
V) EmMi ot oAé€¢ ouvvaiveong Touv MeAdtn oxXetTlt K& peE T
vifvwotomol oel ¢ 1tTn¢ Etarpioag mpog¢g TOV MNeAdartn
MeAXdatn.
AvoBempma@Al T1 KA
H Kavovioti kK ZuUpgOpOwon €ivaoal oappédia yira TNV
mepl OdoUC, TOULAAXI OTOV €TnNOi W¢g, TMPOKEIl WEVOUL VA
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va avoabewpnbei n MNoAttT1 KA, QOEPAVEOBCI TOPXOVE!L ]

AappBavoviol Ta KATAAANAG PETPOA yla TNV AVTIHPET WM
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MNapapTnua I

Tonot EktéAeong

I.  Zuvallayég os Metox£g, OpoAoya Kot Atanpaypatevotpa Apotpaia Kedpdaiata

TONOI EKTEAEZHZ ENTOAQN THZ ETAIPIAZ XQPA EKTEAEZHZ
(XPHMATIZTHPIA) 2YNAAAATQN
Ayopd A1 wv TOULU XpnupatitotnpioEANGDQ
EvaoAAakTl kK Ayopd ToUL Xpnuatlt| EAANGSa
Xpnuattrotnpt o A&1 ov KoOmpowvu KOTpocg
N. E.A. ayopd T1ToU XpnuoatiotnpilKbompocg
NYSE, NASDAQ, HIMA
LSE MET AAH BPETAN
CAC FrAANT A
DAX FTrEPMANI A
SIX EABETI A
Il.  ZuvaAlayig og Mapaywya MNpoidvta
TOMOI EKTEAEZHZ ENTOAQN THZ TPANEZAZ XQPA EKTEAEZHZ
(XPHMATIZTHPIA) ZYNAAANATQN
Ayopd MNapaywywv TOoOUL Xpnuati oT|EAANGDa

lll.  ZuvalAayeg oe ApoiBaia Kedpahara (OZEKA)

Suvepyalopueveg statpieg /aAloSarnoi oikot Staxeipiong apoBaiwv kepalaiwv

GMM GLOBAL MONEY MANAGBRBHOS ASSET MANAGEMENT
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MNapapTnua II
EVSEIKTIKAG KATAAOYOG ZUVEPYAIOUEVWV ETILXELPHCEWV
1. 2ZYNEPTAZOMENOI AAAOAAMOI BROKERS lNA NMPO2BAZH ZE AIEONEIZ ATOPEZ

ENMNQNYMIA MPOION

CRPIT SUISSEBSGUY [Metox€¢, OpoAoya Kol Airoampayp

BUTLER, ATHLOS CAPIT/
| NVESTMENT,
ADAMANT CAPITAL
PARTNERS , SHORE

PANTELAKIS SECURITIEfTap dy wya TMpoil 6V T«
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MNapapTnpa III

A) XPHMATOOIKONOMIKA EPTAAEIA
XpNnUuatool KOV GEMIVKIA €eTpay cENEEIVOO U T I KA pEoca oTa oOomoi a |

TETO0l O BegwpolbvVTOAl o0l METOXE€EC, Ol OMdOAOYIi EC, TO ¢
FrpPapgpdtia To0U EAANVIKOU Anupoociouv, Ta OpoAoyl akda
EAAnviKoUOU Anpoociou kKal Kpatit kwv Tpame l ov, Ta Oy
E€VO voOoplopya Kal TEANOG Ta mapdywya mpoi 6vVTOa.

O1 alieg o1 omoi e¢ Od1LampaypateloOovTOOl cTnv Ayop
METOXEC, TOo opoOXaywmVv(kpamdAhuwwadima), o1 OPdOAOVYI €
(kKot1 veécg, OVTOAANGE L peg Kal METOTPE YL peg) , Kab wc
OYKOC OuUvVAaAAaywv, KabBnuept vd, a@eopd TI1 ¢ OCLVOAAQAY
1) Emévduon o&g €1 0onNydéEvVEC METOYXEC

H petoyxygr €va €mevAdULTI KO a&l Oypo@o TOU OATOTEAEI
eETal pi acg. Me Tnv ayopd HPYeETOXWV O €mMeVvVOILINC ¢€iva
HETOXWV TN¢g¢ €T1al piag TmTMOULU KOTEXEL . OREgQTOOT NUEIT®D |
ABnvwv (X.A.), €xouvv aOAn popon.

H amodoon Tng PeETOXNE yla ToOvV e€mMevAIUTN TPOEPXET
av&inon otnv afia 1TNnCq.

H ti1 gyl 1Tng petToxnNng KoabBopi letal Kabnueplva oT1To0 X
BaoetTouv VOPOUL TNC¢ (NnTtnong Kal TnNng TMPoOoC@OPOAC.
Bpaxuvmpobeopya Kal MeocompoBeopuya n Tl PR TNC HPETOHN
MTapAyoOvTEC OMWE TOAITIKEC €&eAi el ¢, HMETAPBOAEC
|l COTI PMi €C AKOMPUNYKAIl TOWMOE M VOIYDPOAO

MakpompoBeopya OpwWE €ival KLUpi W¢ N OILKOVOMI KN KOT
TOu TMoapovol G&lel mMouv egmnpealouvv TNV TI WA TNg METO
MokpompoébBeopya 0l HPHETOXEC €XOULV ATMOQEPELl TOAU TUI
01 emevdloel ¢ G& OoOpOAOYyaOQ, OoKivnTtTa 1 O0TO TOTPOTO
METOXEC OQpPUHOlel o0& e€MeEVOUTEC HME HPYAKPOXPOVIOULC €T
O 1tTpomog dlrampaypdartevong TwWV HPETOXWV €ival caon
apgeEPOON,PIiTNEg OVWVULPIOCE KOOI TL1L ¢ OpxXE€EC MpPpoOoOCTAOCi OC
Me Bdadon Tnv TIL PR KOl €V ocuvvexeio 1O Xpoévo, 1TnNnpoO
VLTTAPXEI K al OMdOI « METOaXxei pl on EVTIOAWYV TOL@POPET
ML KPpOeETeEVAOULT € C.

Ol CLUVAOAAAQYEC TWV €1 0NYMEVWY KIvnNTWV a&l wv o1n'
yivovTtal Tol ¢ pdeTpnrtoic¢ (cash market) ekt1o6C av

MTapoxNnNg Tiotwaong [ margin acepant peéoO@Ora@uoiOANerX
AvtTopdatoTmol nNPpéEvVoOU JUOCTAMATOC HAEKTpPOVI K®V Zuva
0l e&aywynNng TwWV OCLVAAAOQY QV, mTouv TpPpoodlopi ovTal

Xpnuati otnpiov. Ol EVTOATEX Ted COg@VWATIKOITDODWV. AE X
AE&1L ov ToOUL X. A. (Avowvopeg Xpnuati otnpl akéc Etal

MapoxnNg Emevdurtl Kwv Ymnpeol wv, Tpdameleg¢ mMoOUL €1iva

H Airampayugdateuvon o010 HMeEKWOEQV ITKOV ZOWGITUEMTE XOA I HOY

dlevepyei tal avV wvuuao, NTol X wpi ¢ v a OTTOKOaAUT

OVTI CUMBAOAAOMEVOUL TOUL.

H aovwtépw avwvupdia pmopei va apbei amo 1o X. A. ¢
f yta tnv doknaon amo T1uo oX). JAP. W VTOW VU €0 PTH 0¢O | SOl TONTTOGE VE

KavoviopgolL Kal
f yta tnv daocknon amo T1 ¢ OaPUOdIL €C E€TMOMTI KEC ApP)
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N a tnv opdoAn d1 e&aywyn tng dirampaypuydteuvong, OTOQC
aoc@oaAeiag ouvvaNMaywdw,ol MToouw noWPwaxuvnpobbeouyn N HEO
dlampaypPdaATELONG OCULUVOAL KGO 1 ylrLa pdia poévo K1 vntAh
aVaoTOoOAnl TnNg TmpoocPBaong MEAOUC 1 OCUYKEKPL HEV WV X
ELOIL KOTEpPOL OPDC¢ Kol tTduv@Piee Twv dI KAEi dwv aoc@a
anmoeaocn TOoULU A.ZX. TOULU X.A.

H drampaypdydteunon TWV OVWIEPW KILvnNTwV ol ov yive
cvvedpiaong Tn¢g Ayopdg A&1L wv Kal o€e Knangpipd @ae v
CTOV KOVOVIOMO TOULU X. A..

H di1 dpkela KadbBe ocuvvedpiaong 1tng Ayopacgc AL wv €1\
o MNpoegdpog ToOoL AZ ToOUL X.A dLvatTal vVa JdeTaBarcl
MTepl 00wWV KABE PEOHOOODOY DvudQayma ( d1 a¢ nuéEpacg.
Frevikd n Emomti kn Apxn KaGbe opyavwpévng ayopac
Opou¢ dlaTmMpPAYyMPMATELONC Yl O MHWETOXEC E€TOI PEL WV TIO
mapadel yypya octo XA, oUnNMECOKEQUX VO EaIiON PIEG W I WTT P

OANn t™n d1 dpKEl O TNg ocuvvedpiaong, €evVwW Ol PeETOXEC
HMOVO ylo dia wpa Katd 1Tn d1dpKel o TnNg ouvvedpiaaon
Ol EMEVOIUTEC TMPOYyHUOTOTOI OOV OyoOQRAQMONTONEG ©Oa1 @)
Katd& tnv €AelBepn PoOANnONR TOULC, eite €ppeoca ov

(01 aKPLTIL KNG Ol ax<edwpadaKPB xwpouw QwiIA o KEBBY 1tn &1 axe
XOPTOQ@UAAKI WV TWV TMEAAT OV TOWC 0 WNIH@TWII0X WNVNE OTUQIUQ

MTAPOXNGE ETMEVOIULTHXKIQOVE TOUVWPWIVEAACEWVO L ax el pi CovTal 01
{(nNtTwOwvitiag¢ OoULUPPBOULAEC amo6 T1 ¢ AENEY oclOp@ewva Pe TOUC
O\ e ¢ 01 EVTOAEC OyoOpaTMWANOioa ¢ KEIETKAIAVIOyLOW vV O TOOT O T |
dLampaoaypdatevaong.
To oc0otnua drampaypddteuvaonc déExeTal CUYKEKPI WEV
XPNHUOTI KWV HYEOTWV. N a vaoa yivovTtal OEKTEC Ol eV
AVAOQEPETOAL PNTA oceyloOwWTOHgOMIW IMPHIHWANDTQA!I K Al 0O ou
XPNUOTOOI KOVOMI KOU pMEOCOUL OTOV OTMOi O OTOXEULOULV.
Ol EVTOAEC Oayopag N mMwAnaongcg Il akpivovTtal oc¢

T evioAég w¢g¢ MPOC TNV TI KA

T evioAé¢ w¢ mMPOC TNV MoocoOTNTAOA

T evioAég wg mpog¢ KAGMmolrL o oOouLvOAKDN

T evioAé¢ w¢ mMpPpo¢g¢ TN O1L APKEL O

T evioAég¢ yia opada €mMeEVILT WV
Ol TIMEGC TWV EVIOAWVYV ULVTMOKEL VT OI ce O6prLa Od1L akKUOpC
HEYL OTN KAl n €Adxl otn TIlL PR TOU PTopeEi va AafBel
NUEPNROL OC Il akKUOUpyavoncAyapa@c KAgNwwpi cei &dq¢ Kl vnTt
XPpPNUAOTIL oTNPlLAaKO OeikKtn opidlovTtal b e amo@aon TO
mapoadoxécgc. Ta O6plrLaoa OoOLTA Ppmopei va mpoaogdiLopi ovrt
TNV TI1UAR €KKivnong awmeeokldwknNT Ay wk i e vttt pRevBe
dvvaTtTotnta oTn TlL PR va petTaPBAnbei ameplt 6plL o1 a.
Ta o0pla nuepnRnolraoag¢ dl1LoakLPpavong dev 1 oxLoOoLV KATA
MTeEPI MT WOEL G

T e1caywyng otn Ol OTMPAYMHMATEULOVY], YEAORMWDT §TQEO PEA I |

Toug oto XA.
f emavadl aMpOayPMATELONC METOX WV 01 omoi €¢ TE€
dLampaypdrtevong ylta Xpovikoé diraoctnpgaoa Tou 0Oa

Mépav TwWVv TOoOpOTNMAVW O0pi wv, 0l TTP O CO VK T & PUlIG CMP OOGU
dlaKLupgavoel ¢ TWV Tl PJWV TOULE Paoel ELOL KOV pNXO\
QUTOMOTOTMOIl NUEVO TPOTO, 0O omoiog opidletTal wg A

(AMEM) Kot AgltTouvupyei o0OPpQ@QWVO PME OULYKEKPI HWEVOULC
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Or danwy €¢ KoTapti ovTal

T eite aurtopata €iT1T€e €mMIAEKTI KO €it1e emi 1Tn PBac
1T ei1Te Oouvvexwg e€ite OoTiLypraiaoa KOoTd&@ Tn 8L ApPKELO
HeEBOdOULUGE dlroampaypartevong.

Q¢ oauvtTopgoTn voeiTal N KOAVIEPITI YRPOUNOAGENMNAYHYQ TWOOT
TavTl onNg oaviiBeTwyv €vVTIOAWY €Tmmi 1Tn Baocel Tmpokabop
QC e€MIAEKTI KN vVoegiTtTOol n KOTAPTIL ON OGLUVOAOAAAYNRC TOL
O OTOio¢ amodéEXeETOI LI CTAPMEVN aAvVTIiBeTn €VIOAN.
Q¢ TMPOCLEW@WVWAIE D T Ol n ocuvaAlAdayn TouLu Katapti leTa
CUUBAAANOMPYEV WYV HPEPQV.
H auvtopoatn Katdptlion dToOpEI va €ival CTlLYyHdl ai a
Koataptiovtal TAVIOTE OTIYyHUl ai a, ewrmpx.n €TmTMI AEKTI K
Ol €1 onypuéveg €10l pie€¢ KoOoTnyoplromolroLvVTAl OV AaAOY
TI PMAC dl1ampaypgatevong TNg MeETOXNE TOULC €Ti TOUL ¢
Touv n €T0l pia eival EL ONYMEVNUEWMI ad/lopTap O yKuao T €TUCE
BeETel n Emomti kR Apxn kKabe opyavwpévng ayopacg. T
Ol €1 O0OnNydeEVEC €T1TAal pieg €ival KOTnNnyopl oOTOol NUEVEC
T etTatr piec¢c YPYnAneg KeooaAratomoinong (Blue Chips)
T etal pieg¢ Meoaiag KegaAal omoinong, K ol
T etatr pieg¢ Xapuyning Kegoalal omoinoncg.
uvnowcg, 600 TILO oLvyYnNnAnR €ival n KE@aAaAAl ommoi non
EMTMOPELOL HPOTNT A TNK HMETOXNGE TNC. Qot1o600, OpPKET

HMEOCOAi a¢ KOl MJI KPAC KE @OWAVO ILOPMONIOM ENPG] TEQUUIT OTPCE PUOCU GUIOGT
ETOL PEL WV LVLYNANE KeEQOAAOlL OTMOinong.
EKTO0¢ amo t™n PBaocl K KoTnyoplomoinon aovAadiloya pe T

KoOTnyoplromol o0V TOI CTI ¢ OpPpyoavwpuéveg oyopédg pe P
Baol kKé€¢ KoOoTnyopieg peTOXxwWv o010 XA egivarl: TpaTme
OVOWYUKTIL KA, Tuxepa mal xvidolrta, €101 pieg meTperaio
Ol METOXEC €TOAIl PEL WV TOULU EPd@EaAavi Couvv ouyun AoNTT O YUTTI OGL

MTAPOATMAVW KOTNyopi e OULUMPUPMETEXOULV oO0Tn oOoLvOBeon dc¢

MTAPOTMAVW KOTNYOPI WV HETOX WV .

uvnowcg, n dirakbpyavon TnN¢ TILPMAC ML AC HPMETOXNC €T

MIEBaoavoTnie¢ va Topodwel o w0l OHWYXIPpaENAMWEKN NV HPETO

N XOaUNANRNC Ke@oaAoal omoi nong. Avadloyn e€ival K Ol n
i
0

CUUMPMETEXEL O0Tn oclOvBeon €vOog Xpnupati otnpltakoL d¢
CUUMETEXELl ODIEKTKNO,MOM@DPOAO TOUL MPTOPEI K ol ol 00
Katnyopia Ke@alal omoi nonc.

Evdel KTI KGO avo@époupge, OTI1 HPE Pdadon Tao 1 O0TO0PL KA
mapoatnpnoei 0TI ol TI MEC TWV HPEATOKIWNVYONLT Ol @PIET DV

Eexwpi ouvv TavtTdéxpova ylia Tnv TOAUL uLvYnNnAnR €PTOpPE.
ctTn ovbvBeon Tou deiktn Dow Jones TOU Xpnpgoati ot
HL KpPpOTEPEC OI AOKLUAVOEI C ATMGEVAVI £l PEN Y TOV C U &€
aOyopeECc.
AANAeg KOTnyopieg €1 0NYUYEVWY HPETOXWV o0T0 XA avegd
eivalr yra mapadelrypya ol
T petToxé€g¢ €101 KOV XPNMOATI OTNPIOKQV XapakKInpPl oT I
f pmetToxeg uLvmMO emMIL TAPNON. VITNOCOCONA @O TTOIVEW OKE TN YEO
Mmapouvol dlouvv ONUOVTIIKEC PpeTaPBoAégc otn @LON T
otTol Xeia tovg /R ouvvdvaopd Kal Twv dLoO.
YmMapxouv TOAAOI AOyol yira va wbnoouvv KATOI OV V(
MTOAANECOPET M@ E C Koatnyopi € METOX WV b E CUYKEKPIL U,
avadloya pPeE TO €MEVOULIIL KO TMpPOoO@i A TOUL KGBE emevduT
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Metoxég Yrnepagiog (Growth Stocks)

Eivalr petoxé¢ afl OAOYywv €TOl PEI WV Ol oOTOie¢ map
TO MPdEOCOULU PpLUOBPOUL avamTuving T WV METOX®WV TOULU XpPn
Avii katomtpi ouv pgira duvvapl kKR otTnv ald&non Twv €|

TN¢ KOOI TNV TMPOOTMTII KA O0T1 OO ocuvveyxioel pPpakpompood
Metoxég E§apetikig @epeyyudtntoag (Blue Chip Stocks).

Eivalr petoxé¢ PMeEYyOAAWYV, EMITUXNUEVWYV, @QEPEYYUWV,
cTabepod PEPIOPO KAl €XOULV EULVOTKEC TPOOTTII KEC O\

emevouvaon.
Elcodnuatikég Metoxég (Income Stocks)

Xapaoaktnpi ovtal ol METOXEC TWV €TOAl PEIl WV TOUL A
vmepaéia ocTnv XpnuUOaTloTnplakn Touvg aéia. o €T
avamtuéng Kal Ol OVEPYOUV OTA@W(C KIEPTAHNO U@ ULUICaUV ¢ MPEVYA
KukAwkég Metoxég (Cyclical Stocks)

Ei val METOXEC E€TAI PEI WV TOU TAPOULOIL AL OULV KUKAL K¢
mopeia t™ng Ol KoOovopdiag. AnAadn, o1 TILHPMEC TOULC TEIi
TTE @T O LW LOTIOOP X € | Ol KOVOMdL KR UV@eaon. H kKkatnyopia
ETOAL PEL WV TTO U dpactnplomol o0VTOlI cTnv OUVUTOKI VI

Ol KoOdOMUEC.
Apuvtikéc Metoxég (Defensive Stocks)

Ei val METOXEC eTO0l pel @fomoal BamPpnNiInNrwd MOPei amnOg
dpactnplomol o0VTOI ceg TOMEIi ¢ mMoOuLU Oa@opoULV TMpPOT OV
eidn Tpoei pwv kATM. O1I pPYeToOX€C OUTEC Tapovuvol alov
OO €MEVOULT £€C TTNOE POTTANTMPT KM @ X! KepPAOOOKOTI KNIl €K |
Kepdookomikég Metoxég (Speculative Stocks)

Eival peTtTox€é€¢ VEWV PIKPWOV N TMOAIl OV EEXOOMEV WY €T
uvnNoOwg amokaAoUVvTal penny st ocksAo Ecitweavi d uutel TKOOX £pc

OXETIL KA Pde TNV duvatToTnTtao OMOKOMI ONg KATOI OU KEP
HOKpoOTpOBEOUOQ.

To MLUOTI KO yl a TOULC EMEVOUTE C yl a vV a ETMI AEEDO
MTPpAYyHOATI KOTNTO OeVv DdDMAPRE!l emguvooKkag Tovehen owo:

onNnuUAvVII KO €ivol va KOTO@EPOULVYV Ol ETMEVOULTEC VA W
TOUL TOULC €VvVOAIlA@PEPOULVYV KaOaAl HETA va yvwpi {ouvv TwCc
0TIl €EXEDORUAKECTPI €EMEVOIUVLTEC O€EV TPETEL VA E€VEP
OdE OWC. Ol KaAE€C METOYXEC Teivouyv v a el val K O
XPpNnNot ygomotr o0V TOV XPOVO TPOC O@QeAOC TOULUC Kal vV a
emevdvoo

Ol EMEVIUT € C HmmopoUVv va Tapouv MTANPOQOpPIi €¢ AL
EVOIL A@EPOULY PE TAPO TOAAOUC TPOTMOULUCE KOl OLVNOWC
auvTéECg MPdTOPpEI va €ival 01 ETNOIL €C¢ €Nt oa &d gy i &Xx;
XPNUOATOOIL KOVOMUI KEC aAavVAADOELI ¢ KOl MTTOpE Aneo6ouvv
Ol KOVOMI KOUC 1 0TOXWPOULC, ammd Ol KOVOMUI KOG €vTUuTa

CUUBOUVAOULC n Emmi xet1 pnoet ¢ Mapoxe ¢€ xEormew MU PB &V G
AetTouvpyiag amo tnv Emnmitponny Kegoalaoal ayopdac.

O Baol kKO6TEPOEC KAVOvVOC yla Tnv E€TLAOYN TOULU XOPTOC
PNUATOOI KOVOMI K& peyeDdnN.

TOl pei €¢ mMouv mMapouvol alouv a0E&nNONT ITKWA NAOXEEWVI OK, O | O (
ErLomoinon 10i wv KOl EE€EVWOY KeEQaAOi wv, duVvaTOoOTNT
HmopoOV va odnynoouvuv ToOoV e€mevdurtn mouv Ba TtTomoBert
amod00eE!l G

X
E
a

51



TPO-XYMBATIKH ENHMEPSQZH ITPOS MEAATES THX BETA XPHMATIZTHPIAKH A.E.ILE.Y. 2TA lTNAIZIA TOY N. 4514/18
H cuUvVOoOAAOGKTI KR dpaocTmMMa®IT NIT 0 UT @EE WEITPDKMKT o ,0 € i Vv

KPL TAPLO Yyl o TNV €TILAOYyNn TOU XOPTOQUAOKI ovL. Oo
HMETOXNC, TOOO TMIO €VUKOAO €ival ylLa TOV €meEvVOLTAN
H KscpaAGIOHOInon)\amlnqc TOT oyllpviodouce,v odmn¢g¢ TI1 UAC TNG
apl BpoVv TWV PETOXWV TOUL KULUKAO@OPOUV, e€ival emi ot
vmoéyYyn ylr o TNV €MILAOYNR TwWVv PdeToxwv. H vyenAn keoeal
HME LVYNAEGpPpYKABANDY KOl KEpon, ME TeEpPplLoOplOoPEVEC O Q
T1LpRg.

Eva emi mAé€ov KPILTAPIO Yyl o TNV E€TILAOYN HETOXQV
EVTAOOOET AL ML o €10l pi a. Ei val onNUaAavVvVTI KA YITOVUIL
KAado OTOV OTOi O aVANKEI, VO aVTI TPOOowWTE LEI I OX L
TTPOOTTI KN duvapul KNg avéinong Kepdwv O0T0 HPEAANOV.
MTAnpo@eopnaon yl a TN HOKPOXPOVI O cupymepo@oTPPC T
ETIL XEL PNMUOATI KNG COTPOTNYI KAG TNG KOl Yyl o TNV UAOT
To péEpPlLOPO ATMOTEAElI TO TUNQW T WV K EUEEIT GOVX OWICa CT NeCTT I
MEPLOPMOATIL KN amédoaon €ival T

a
0 MKEMPQ OTUIOM NuEG TTIOGO O|DE TO
M1 O OUYKEKPL HEVN XPOVI KN epiodo. H ovyYnAn pepl
onNnUAavII KOG KpLTNAPLO npOKslpsvou n METOXN VO €T AE
emevdur ny, Kab wg auv&avel Kol OCLOWAITKP € IO d KAy N T
HOKpoOommpoOBeoun drLoakpatnon TnNg MeETOXNC.

O Adyog TNG XPNMPATL OTNPILOKANG TLHUNAG HILAG MPETOXNG
n TPpEéEXOLOO XPNUATIL OTNPLAKA TL PR M1 AC( METOXNC T

OTMONI1 CTI K¢ Ol KOVOMUI KANC Xpnong. OvoclrLaocTli K& dnA:
KEPO WV MPpETE v a KOTaBA&AE! yraoa va OTMOKTNOE I
EvaAlAdakTti K&, deixvelr moéoca Xpovia xperalenqhal o ¢€°
TO KeE@AAal o mou damdvnoe Yyl o TnvV ayopa pdiag peToO
Mpeé€Tme va ongel wohei 0TI o AO6yoCg¢ Tl MAC TMPpOC KE
VmoAoyi {etal oO6T1Tav n e€mlIxeipnon €xe1 {nut €c¢. Emi
lcoVTOAl IpOH K@IADEV ULVMOAOyi {eTal .

Mi o petoxn e€toal piag pe P/ E XapunAotepo amo T1T1 ¢ a
AOVTI KEL HEVvoOUL dpaoctnplortTnrtag, OewpeiTOal UTTOT L UN Y

ITNG KAl ETMOMEV WG O wpeEMITXOY KOATMAE EPING EAENDQ TO KA\E |
O Abdyog Tng xpnuoattrotnptakng T1 UuNEBYNCerppaAXxHhe¢ ¢
CLVUYKpPi oL uyn €ival n XPNHOATIL CTNPLOKAR TIL PN TNC MHETI

amoe T1Ta i dug Q@D TNV TMEPILOULOI AKN KOAOTAOCTOAOGON TN
oXé€on TNgG XPNMOATI OTNPLAKNG TPOC TN AOYyl OTIL KN TI |
KOl ETMOMEVWE KOANR €mMIAOYyNn yla TO XOPTO@UAAGKLI O TO
Ol ELonypuévegyxvearampexeoQooLv o€ MTPpAac&el ¢ HETAaPBoA
1L apBpwaong el 1¢ auv&AvoVvTac ToO O0OVOAO T WV I 01 w\
0L apbBpwon TwWV LVLTTAPXOVTIWYV Ke@aAaAoi wv TOULC.

OrL Baocl Koi TOUTMOI TWV €TO0l Pl KWV HPETABOAWVY TMOPOULOI
AUENnonN petoxkou kepaAaiov e KataBoAn HETpPNTWV

H avovuopun €t1a1l pia €mi ol WKEL TNV AVIANON VEWV KE(
MTPpOYyPOPHUAT WV TNC, eKdi dovtag véEeg HdETOXEC OTO
yivetrtar ocuvnobwg¢ ML JWROIM@ADI PO PYIEAMHE WV .

AUEnon petoxkou kepalaiov pe dtavoun SwpPedv PeETOXWwV

H avovuopun €ta1l pia e€kdidel VvéEeg HeTOXEC Ol OTMOIi €¢
Epapuoletal o€ MTepl MT WOEL C, 0 TMwC( KE@AaAal ommoi n

OMOoOBEIYKIOY OTTO OavamTpoocapuoyn TnNg alioag¢ Twv Tayi wy
VEOoVv.
SuyXWVeUon LoNYHREVNG eToupiag e AAAN 1 / Kol AANEG ETOPELEG ELONYUEVEG ) 1N
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H ocouvuyxwvevon pe amoppoenaon TMPAYMPMOTOTOIl €01 Tal Ko
ETUOPEL WV TOUL dlampaypdatevovTal otnv Ayopda A&l wv
amoppoenaon ekdidovtaoal véeg HeETOXEC AOyw a0&naong
KEQ@OAAOIi OU TNC OMOPPOPWHUHEVNCE €TOal piag. T EMvINDiwogn o
amoppoewoa e€t1al pia divovial O6TOULUE METOXOUC TNG C
ToOu €1 o0@EéEpPOULYV OCUPQPWVO HPE OCULYKEKPILHUEVN Ooxé€Eaon av
CLYXWVELONGE OMWC €YKpPpiveTal amo T G

Fevi KEC ZUVEAEVPEVOY TOVOIOPYFIX@W.EUVETAPXOULY OPWG TIE
VEEC METOXEC Ol HPETOXO0lL OAWYV TWV OCUYXWVEULOHUEV WV
oxX€d01 0o Oouvyxwvevong). To A.X. ToOoUL Xpnpgatiotnpiouv
OTMOU MPEANMEVW TTpETEI VA TEPILAAPPBAVOVTOI OCUVEVWUEVE
TWV OCUYXWVEULOPEVWYV €TOAl PEL WV TOULAAGAX!I OTOV ylLa 101
EANEYHUEVEC aTo OPKWTO EAEYKTN K ol vV a EKTi BevTa
CUYWEW OHEV WY E€TOL PEL WV, TO OMOTEAEOCMPMOAT A TNC Kol

MmTpocdl opi oTnNnkKe N OoX€0on avVIAAAAYNC¢ TWV MPHETOX WV.
Awdonaon ovopaoTtikig agiag petoxng (Split) - Zuumtuén aptOpol petoxwv (Reverse Split)
e TMeEPI MIWOELC TOU MATEIT@T PP 00 KIPi WiEpEn 0TMg NUEMDPAX A C

K ol KoTt' EMEKT OON eEdQavi el ML KpN EMTOPEULOI HOT
oOvopdaoTlI KAC aiacg¢ 1tTn¢g¢ petoxnNg 1n¢g (Split). H =
mTaAal £€¢ METOXE®@I €LE VEGEXAOUIAAT 0 X € C K Ol TAUT OX POV
XPNUOTI CTNPIOKNR KOIL N ovopaotTl KR af&ia tng peToxn
e TMepiMTIwon TOU N OVWVULUUN €TO0l pia e€mI ol WKEL Vva
KUKAoO@OPpIi a, mpoxwpa o€ oovuymtingé&n (Revermpe 6 FpDLI tT)w
drLadl kKaoia eival 0T I avTlIKOaBi otavTal ol mTaAal €¢
TAUVUTOXPOVO, OVOAOYI KG OLEAVETOL 1N XpPpnuatliotnpl ak
STIC E€ETOAl PlLKEC MHPeTOPONECKOUTONP €31 OVWOO PA|L UTTRELVP | A @ibc
OTMOTEAEI TN OCULUPPWETOXN TOUL HPWeETOXOUL oT1Ta KEPAN TNC
KE@AAOAIi OU TOU OTNV OUYKEKPLMPEVYVN €TOl pi a. SUVETC

Mapouol Glel KEPOHMOWAW! REQOXP TR .

H TakTt1l KN Frevikn ZuvveEAldevaon T1TNC OV WVULPNC eETal pi
KOTaoTAOOoE !l C, aomoq@aaci C el To LYOC TwWv Kepdwv TOoOUL
OXETIL KN mMpoOTOOon TOULU AL ol KNTI KOO XZupgPBouAiouv tTng ¢
H e pa OomMOKOTNHC TOUL MEPIi opatoc aomo@aaci (eT1al o Tt
OVOKOI VOVETAl HPEOW TOUL TUOLMOU. Al KOLOOYXOl TOUL MEC(
HETOX WV TNng¢ CLUYKEKPIL HEVNC eTal pi ag CTOMOWE A O (G
mponyeitTal TnN¢g nUepounviag amMOKOTNGE TOU.

2) Emevdloel ¢ oeg€ OpbdAAoya

Ta opoAoylrakd ddavelra e€ival EvVvag EVAAAAKTI KOC TP
K ol € Ti ongc € va emevoduTl KO Epyareio TOo Vv ol €T

XOPTOQ@UIA@MKG O TPOKEIL HMEVOUD v a EMI TUXOULV KOAOT €pn
eEMeEVvOVLOEWY TOULC.

Ol KOl VEC OMOAOYIi €¢C BewpolVTOAI a1 oypaga ctab
OMOAOYlL OKOU odaveiouv (mouv pmopei va eivaieceite 1
MTeEPILAAPUBAVOPUEV WV K al Twvy Tpamel wv) € XEI avaoaAap
KOTaBAaAel OT0 TEANOC KaBe XpoviKkKNnNg Tepl oOodou €va
0L apkela (wRA¢ ToOoUL Aa&lLoypagou. To OCLY&OKPC ML WO X
OMOAOY!l WV availapuPBavel TNV VTToxXpeéwon va €g&uvumnpe
OMOAOYlL OUOUYXwWvV (KaTaoafoAn TwWVv TOK®WV KOl ETMIL T POON

OMOAOYIi aC) aovedaptnta amdé TO €T ME dvOO TIIOE Pl@®VY TN
AQTMAal TNOEI1L ¢ TWV HETOXWV.

OF opoAoyieg e€ivalr TILoTOoOmMOI NTI KA XpEé&oug HPeE O apt
TO OMOAOYyO €XOUV HILKPOTEpPN dlLapkKel a Cwncg.
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Or emevduvtég¢ MPOTI MOUOV VA OyopaAocoOUV ETOLl PLKA OPO

EAkvoTikéG anodooel: T € T Ol pL KA OpOAoyda ouvuvinOwWg TPOCOPE POUV
avTiotTolrxXng xXpovikng Od1 ApKel acg KPOTI KA OMOAOYA
amoddoel ¢ ocvvodelvovTaol oO6cLvnROBWE Kal aoamd vyPnAotTepo
Itafepbd £L008NMaL Emeévgd umouv emi Buovpyopu amabapd@ &£ IMEYDWH oE L
TavToOoOxpovaoa €&a0@AaAl on TOU OpPX! KOU Ke@aAaiouv TOU
caymévouvon pPeE otabepdtrepn amoédoon OamMoO TI G HETOXE
Neploplopévogkivbuvog: Ol € T Ol Pl K E QQ ogyppaNVayile xaa& it €TmI TOKIL O
avadiloya M E T Il OTOpPLl K@ cTol Xei a ML CTOANTTI KRG
VTTOXPEWOCE WYV TNC ETOl pi acg. Oco uvyYnAodtepn ¢€ival
emeévdduvon.ouloeAwWIYyK E col@Bpppovepav Riokouv amd TNV €TE
Eva aoamé T1Ta PBoaocl KA XOo0paKTNPlLOTI KA TWV OPHOAOY WV ¢
OMOAOYOUL O¢€ixvel TmTmOTE O €mMeEVOULINGE AVAPEVEL ETI O1
L actnua Ba oPYWPEVLEITOVI CTORDD . (Ymdpxouvv MTAVT W
OMOAOY WV TMOUL Tapéxouvuv duvvaTtTotTnta emavoayopdadcg N/ o
ETMNPEACOUY TNV nUepounvia emi coTpo@eRC¢ TOUL KEe@QAAAi
Ta €101 plL KGO opgoéAoyOo yeviKAa dlakpivovrtal o0& TPpPEL
BpaxuvmpobBeopuy8 €dndipkel a 1

MecompoBeopol @ od mpket a 3

MokpompoébBeopya (d1 dpkela peyaAdvtepn Twv 10 €1 0V).

Evav dGAAO XXapaKTITnNnpPl oTl KO TmTMapAdyovTa TOU TIPETEI \
OMOAOYyO €ival TO €mMITOKI O.

Mé OW T WV O0MdOVAOYuVa KOWVE T™EaV du T Ng davei el OTOV €KO
MTOOGCO Yyl O €VO OUYKEKPI MUEVO XPOVIKO dl1dotnua. e

MTANPWUEC TOKWV PdeE €va ocT1abBepd xpovodiaypapgua vyl
ETMI CTPOPRI KAUETMEVOIUVHPHEVOUL Ke@aAaiov pe Tn ANEN T

TOU TMpPpOOCEEPOVIAI €ivaol Ta OKOAovLOaO:
a) ZtaBepO EMITOKLO
Ta meplrLococdTepa OPOAOYIL OKA ddavela €ival 10 KAaool

B) Kupauvopevo emtokio

YMTAPpXOULUY OHOAOYI EKOULUIAVE IO@WOPOTOI NUEVO E€TITOKI O 1
avaAoya pe €va Odeiktn ouvvdedepdpéEvo Pde TOAa €vVvIiOoKAOA
OMOAOYyQ TPOOC@EEPOULY TpPOCTOOCia €vavil TnNg avodouvu T
XOHUNAOXNTEOp €ECK Ei VEC TWV OPOAOYWVYV oTabBepol e€mITOKI O
y) Zero-coupon

Avta €ival OMOAOYl OKG ddAavela TmTMoOL O&V E€XO0OULV TEPpPL
HE ONPMAVTII KR €KMTWON €vavr.l TN OVOUO@E®METICKIT OUL
Touvg a&ia pe TN AR&n ToOULC. tnv EANGOa, OMOAOVYI
FrpPopgpdrtia EAXAANVI KOO Anpoociovu.

OMNa TOo OpMOAOYylL AOKA ddvelaoa TeEivouv va auv&avovTtal
000 HPdeEYyOAULTEeEpPN qigvawonw PJegprROITEPHWEi val n 61 ak?o

emevduvrtng TmpoOKEeEL TAI VO KPpATNOoE.l TO OMOAOYO MHEXP
QOLVTEC TILC dlLaKLPAvOoel ¢ TNE TLPWAC (mTouv €ival YV wc
yi ®oi AaBetr tnv ovopaotl kK af&ia touv OoOpdOAOYyOULU OTnNV
ZTOULC EMEVIULT € C MTTOopE i va onuiouvpynoBei o0y Xxvuvon
OMOAOY WV KOl ETMI TOKI WV, onA. TO yeyovog 0TI T O
av&davovtial. AXNANadomAgg&nynon €iwv

Otav 1TOo e€mITOKIL O OLEAVOVTOOI véeg €KOOOEIL C TAPOULC

aQTmo TI C TaAl 0T € pEC EKOOOE!L ¢ OMOAOY!Ll WV KAVOVTOWC
EmMopévwg 01 TILPUEC TOULCE KOAaTEPBaivouv.
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OTav Ta EMITOKYDECIETKVID®OPITING @WOAOY!l WV TOULU TIOPOL

XaunAotepeg amodoOocel ¢ ATMO TI G TAAL OTEPEC E€EKOOOEI

HMEYOQAUOTEpPN amodoon. Emopévwg o1 TI1 PYEC avePaivouv
o0V OmMOTEéEAEOHPUO avV 0 e€mevdorxqggodbEPpNOeTINVOAMOQARQO
va ali el meprLoocoOTEPO N AlLyotepo am’ OT1 TANP WOE
Al dpopol Ol KOVOMI KO mapayoviteg emnpealouvv TO €
Ol KoOvopui a. Ta emi TOKI O TapadoacIm@apW@uav§do oy OwId TTT
HEIL WVOVTAOlI 6TaV n ol Kovopuia mapovaol al gl VTTOX WP !
Gvodog¢ TOULU MANOBwpPplrLopyol odnyei o0& G&vodo TWV ETI TC
vynAoOTEPA ETITOKI O OCULUUPBAANDQEOY @TOV EVEUQAKLaMA 0TA
odnyei o0& xapunAotepa emiT1oOKIOa. O mMANOBwWpPplLopoOg €10V
emnpeadouvyv TO E€TMITOKI O.

H amodoon €ival pPdlra PBaocli KR €vvola ocTnvV KaTtTavonaon
TTOU XMool gi T al yila TOV ULUTOAOYI OMO Tn¢g amodoaong
Emi tpémel otov e€mevdoduTn va AdBel amo@aocel ¢ OXETI
H ocuvoAl kil amédoon TOUL O €MeEVAOULTNE OMOKOMI Cel (
oOvapTtTl KO €TMITOKI O TOU OMOAOYyOU. MeTaBAadAAeET al K O I
OJOAOYOUL TOULU TMPOKOAOUVTAl amoO T METAPBOAEC T WV

L Q

MaopaBétTouvpye €va TMoapPAdEIl ydOa ylL o Tn AglrT1Touvpyia amo
EmevdodutTng ayopaleTtTdéEvayopodvgoxpadvwokKkpavw 10 €T T
MOUVAdGeEl . ElrompdatTtel XOPHNAOTEPN TIHPUR Yyl a TO OPOAC
TO AQmMOJdeEXOTAV MPME EMITOKIO XOPMNAOTEPO OMO aAULUTO TN
MoaopoTl O OoOyopaoTNCg L& éExmwEIT 0Ka oi JIEO0 AWV @OY OV 0  ap
Ba €1 omMpPaAcl el cTnv AR&n TOo 010 KE@AAOQAL O n TMpPpaAyH
amd auTnV TOULU apxl kKol emevdurn, yiLoarti 0O Oayopacd
OJOAOYyO.

YmMapXxouvuv KATWPYPEICEC amMmOodIOrpe MO DAO®DN OQEIWE ANEN Kal

amodebcenwpoldVTOlI TI O OCNUMOVTIIKEG Yyl O TOULUC TMEPI OCOOT
H tpéxovoa amodoaon €ival n €1Tnola amnmédoaon emi 1
avedaptnta omo TOR.dIAvpKaia E@EY OULTNE ayopaocel ¢
TOUL Tl Un, n Tpeé&xovoca oamodoon €ival TO OUYKEKPIL U
EVOC OMOAOYOULU OyOpPOAOGCHPMEVOU OGTNV OVOPMOOTI KR TOUL T
emi ong 4, 5%.

Opw¢g av n oayopaia T1I PR TOUL OPMOAOYyOU €ival MEYAA
Tpéxovoa amodoon OBa e€ivalr d1L o0@OpPETI KN.

N ao mapddel ypya, oV 0 €meEVOULINE AyopAOCEl €vVva OMdO
O@OTOU €XO0OULV avV e&fee Lo MO AEVTTIOT OTKOI O TIHIAME 6 O K O | BeAn
MTOLVANOoeEl O0€ TIL PR HPILKPOTEPN TNCE oOvopaoTl KAC. Eot

aomodoon B6a e€ivar 5% (1.000 evpw * 0,045 /900 e€vp
MeplrtL oocbOTeEpPO ONMPMOAVTII KO pPeEYyeWogermd VAN &K QOPTOOLOEO O N T

amodoon TouL Ba AdAaBel O €mMmevouvLTnNg €4V KpPpATNOEI €
ETMI TPETEL VA OCLYKPIL BOUOLY oOopgOAoOyda pHE dIL AQPOPETI KEC
cotn ANné&n mepirtAappBavaipocoReTmOvVOTREQAOKAlI akKdt KEPOO
Mmpayudoatomol noel [av ayopdoel TO OPMOAOYO KAT W aTO
mouv O6a vmootei (av ayopdoel TO OMOAOYyO 0€ vyYnAodr
Ol EMEVOULVTEC TIPEMEME WAL WINKD VVO WJIOcUWPOLVAO va TO
amodoon otn ANné&n yira K&GOBe opoOAOYyO TOULU TOUC €Vl
Kpivovtiaoag poOvo pe pBaon tTnv TpE€Xxovoca oamodoaon, %

amodoocn TOU OPMOAOGYyOUL.
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3) Emevdvoerl ¢ o0& OpyoaviopgolLE ZuAAoy!l—«Awo!l Bmd wd 0O
KegodadAlal a)

Ta Apot Baio Kegoarairo (A/K), ei val Mi o KoL vh T
drLaxeiprong apgol Bai wv kKe@aAoai wv @©OAPpE. &A.aA. K.g) .y ehp
OMOTI WAT Ol KoOnueptva, K ol KAmol og TouL BOE&ANegl Vv
KEQ@AANOAL O, JPdTOpPpEeEi aviiotolxaoa va oyopdocel 1N va TOU
S0JQPWVA PE TNV OpoAoyia TouL VvOpgOUL, Al K @i val "
HMETPNTA Kal Klvntég afieg¢ tng omoiag 1Ta €Tl gépol
TOU €VvVO¢g TmMpoéowmma" . O o0pog¢ "KegodadAraro" xapoaktnpidc
Omoe ToOouLC €mMeEVOULTEC, EVW 0O O0poC XNApooBaoobVeimepdy
(MeEPL OdOILOUVYXOL ) otnv dnugliouvpyia Tng mTMeplLovoiag ot
pmopei va mpokOLOLYoOULVY, aVAAOYyO PE TO TMOCOOTO OCUMPMJE
Ta A/ K dgv divouv TOKO OoU0UTE €X00N VPOKOTOOpPpIUE|Ppd
el val n doLoa@opd&& TMOUL MTTOopE va OonuilouvupynoBei a v
QOmMOoOTi gynon auLuITNg O&€ XPOVIKN o1 APKEL O.

Ol mpo6codol Touv A/ K amé TOKOULC, pMEpiopatTa Kal K
Ol OVEPYOVTOAIC eda@Ii WICOWT®WE, Oa@OUV TPONYOULHUEVWEC Oa@a
TNg xpnong. O O6po¢g "PgmMmoOpOULV" oOonuUOaivel O0TI1 0 KAVC

cuvnNbwg oTa mMeploocoéTepa A/ K TOo PdEPILOPOA ETAVETEV.
Tawoxpova Tn 6€é0on Twv PeEPIL dIoOoXwWYV oclOPQWVO PE TAOA

To Ke@aAalrl o Twv A/ K drtalrtpegital oceg depidra, ox1
A/ K, To ToOoO TOU KOTOBDETEI! HMETOTPETE TOAMO | OE OLEEVP i
aAANalouvv av dev TpocOBECOULPE NN a@Al pECOULUPE XpApOaT
KE@OAaAOi ovu TOULU OCAPMeEpPpO TPEMEL VA TMOAAATMAQOL AOEl T
efayopdg mouv dnpoocleleTOal OoToOVvV TOUTO.

H mepirovociacoevoaA/ i puAdyouvug €&a0@AaAl onNng Kal TP«
Tpame  a OV AeltTouvpycei HOVI pa gTnv EANGO a ( E?

Bepyato@OAaKa.
Ynmdpxouvv d1 a@opeq¢ kKatnyopieg A/K. Tira ka®e pia

Ki vduvoc TNng¢ emMeEvdduvaonc o€ Al K el val n ML Bavo
Bpaxuvumpobeoua, n Mei won TNg¢ amodoon TTOU TUYXO
Katnyopieqg A/K egivarl : Ta MeTtoXx!l Ka, Ta MikKTa, T
EMEVOIULTIL KOC Kivduvog €ival vygnAaAog otTa MeTox!l Ka
(MeTOXEC) . Mé co¢ Kivduvog uvmdapyxel cta Mikta A/

Al axeiprong AirabBeoci pwv 0o €mevdLTI KOG Kivduvocg e€i
TapHWTEPO XAPOAKTINPI OTI KA TWV €V AOYyW TeEOooAdpwY Ol
A A/l K Aitaxeiprong Al abBeocipwv: e€mevdlel KULUpi w¢ O¢

Touvu €t1oucg. Afi1omolei T1 ¢ PBpaxuvumnmpodébegpeqQqudebway
va TpoOOoc@PEpPE OTO0O MPdeplt d1 o0XO €1 0OdNUO ATMO TOKO!H
XOUNAG emimedo €mMmevOAUTI KWV KIVAILVWY KULUpPI w¢ oT
ETMI TOKI WV KOOI TOV Tl OTWTI KO Ki v o ugv oo LA ToETU0BYVEVDEDTL
cege oOoT1T00epé€g¢ amododboel ¢, vygnArotTeEpeg TwWvV Tpamell
0L O0C@AAlL ON TOUL Ke@aAoiouv TOULC.
A Oporoyiraka A/ K: emevdloUVY O¢ Kpatl KAa, ETAL P |
OXETIL KA XOoaPunAOG emimedopiceamevduad! KaOv Kivdovovayo
Kivduvo Kol ToOoV Kivduvo mAnNOBwplropoL KOOI €TITOK

v a TomoBetrnboLV ot nv EAANVI KN ayopéda OMOAOY W
OMMOdO0CEL C HME XOMNAOTEPHOOKEMENY OWT | KO RAREVOBDROAVAC
yila tomobetnoelr ¢ PJE HPMEOCOPMOKpPpOTMPOOBEOUO opi ovTa
A Mstoxt ka A/ K: emevdlOULY OC&E HPETOXEC TOUL E€0WT
emmi Medo e€mMeVvVAIULTI KOV KI VIOV WV, KUpi wgeomd ToOVEK
OO OCOUYKEKPILHPYEVA yeyovoTa ToL e€mnpealouvVv HPEMPOV
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ceitTe amo yevikoétepeg €&eAi el ¢ O0€g PYAKPOOIL KOVO
eEMI BupyolV va TomoBetTnbBOULY OTNV €Yy XAWPOI OO CEVI OGP OK OU

amodeéxovial TI ¢ €vitoveg OIlOKUMAVOEL C TOU TOpPOU
TomoOBeTNOoOEL C PME HPOKPOXPOVIO opilovita (Gvw Towv
A Miktda Al K: emevdlouyvy o0& €vOo L ocoOppoOMNUEVO XapT
METOXITKNOOOUGCG ,TikKab wg Kal OmMO OMOAOYI OKOUG TiTAOU
AmtevOUOveTaal oc¢€ EMeEVOIULT €¢ TTo v ETMIL BupPoLV v a T
XapTOoO@UAAGKIL O, avaAlapBdvoviag METPLO €TMEVAIULTIILI KO
ATTO Ta TAPATAV W TPOKDOUTWWVEOI( GTUIE pa KT v OUNTI IKK)O ¢O TIKWIAVE
KeE@ailaiov) e€ival vygnArAog ota Metoxt kKa A/ K Aoyw T
cta MikTd A/ K, Kal xYougnAocg €wg¢ €eANdaxiotrto¢ ota Opo
H emévduvon oceiwepkdwalapyaoav BdavavTi TOULU TMAaPAdOCI (
MEMOVWHUEVOULGE €1 onNydEVOULGE TiTAOULGE TMOapPpoOoULOlL Glel opl
A n diraxeipion ToUE OO ETMOYYEAMOATI €¢
A n peydaAn €mevduTi K] d1 daomopd TOULUC OEF Ti TAovC
A n mapatnpoudgEpwnn PEITKEANTOTNTA TWV TI POV TV W
METABANTOTNTAO TWV TIHPHWOWOV TWV €1 0onyduéEéEvwy TiTAwV
A n dvvatdétnta mou Sdivouv OTOUEC HIKPOULC e€mMevdUTE
A n KataAAnAdtnta TOUG VIO TEANAT DG Gpeee 180G A QOPETI K
A n avotnpnl vopoBeoia mouv d1 €mMel TN ALl TOULUPYi O T
An di1agedvetra o1o TPpOMO TNE €0WTEPIKNANC AELTOULPYI

4) Emevdvoel ¢ o€ MNMapaywya

Tnv EAANVI KN XPNUATI CTNAFWEEN dawapay hootysopodv T O o
MeAAoOVTI KAG EKkTANPHwonigwp(az.oMFEEA Lageo@ag T nZ . M. E. K o
Al KOl QUOT O @eWmipP uceaioy o BtockRemw)d,0 cd LB o€ | ¢ Std&kkiv € 1 0 A 1
ReversdRepg ka1l A1l pe pn ¢ BilamralStook peading)t i T A wv  (

2.M.E. o€ 8¢&ikteg

Ta ZuovpgPBoAara MeAAovTII KAC¢ EKkmANnpwong oeg Oei KTEC
mTwAntn va amol{nuPl Woouvv 0 €vaoag¢g TOV GAAO avaAoya
dei ktn. 1nv Ayopgupuduopogwyamv DI Mmp. cto d¢ei KTn
FTSEXALargeCap

O emevduvring TMOULU ayopadlcel Eva X. M. E. avoAauBavel
nNuéEPa ARENC¢ TOULU OULPUPBOAiouv OTn CLPOEWVNMUMEVN TIL YN
. M. E. onuai vel 0TI 0O e€mevduTnNng TMPoocdoOKA dAavodo
. M. E aovalrapgBdvelr Tnv uvVmMOoOXPEéEWONn VA «TMTOUVLANOCEIL »
TI PR, KATI TOUL OCUVETMAYETOAl TMPOCOOKIi O TMTwong.
tnv mpaé&n, o.E&€mevaeuvympel ad eI aM va TEPI HPEVEIL PEXC[

aomotéAeocpa (KEpdog N Cnui a) . Kabe nuépa €1 ompaTT
ME TNV Kivnon Tn¢g TI1LPAg TOUL X. M.E. 0€¢ OoUOYKpPLON |
l

cTpaTnyltl kil TouL emevdurtn L1LooLTA e HMeETOAPBOAN TN
MTOAAATIAQGCI OCTNEDPW VYE OKTSEXALArgeifap2 n

AyopaoTeEqg Kal TwWANTEC PmopolV va KAegioouv 1n 6¢€
cpwpBoArAai ov KG@voviTag TNV Aavitiotpoen Kivnon. Av pic
ANé&ncg, Tnv emoépevn nuUéEpa Ba yiver yraoa TeAregvtaia
Kol HdeTd n 6€é€on 6o maywelr va veiotatal .

O emevduInNg oqoaYomMaELNG €diTEE WWC TWANTNE, OEV KO
Touvu XZME o010 deikTn KOTA&@ TnVv TpPpain ayopacgc N T/
MTepl MTWOEL G, VTTOXPEOUVUT &IVOEOMKRTa MIAOD o pogE XEa @ GEAVI EaXNUCP)
Touv 1% &inag Ttng B€ong Tou. To TMepl BWplrL o aAaC0CQEAAI C
ai acg, OAANG oo0c@dadel mepimapwon¢n&d. EKemevovting d¢
TUXOV (nupia oto0 HPEAAOV. JuUvVETWC, TO TepIicbwpt o
KAeioegl TtTnv avolkKtn B&aon.

57



IPO-XYMBATIKH ENHMEPQ3H 1POS IMEAATES THE BETA XPHMATIETHPIAKH A.E.IL.E.Y. 5TA [INAIZIA TOY N. 4514/18

|l d1ai Tepa xoapakTnpl Tl K& TOULu TpPOi OVTOC

A H HMOXAEuvOn T WV TapOy WYy WV n omoi a MTOAAAQTAQO
MOAAAQTMAOQOIL Glel e€emiong Kal T1 ¢ mILOaveéEG dnpiecq:
MOAAAQTAGOI g Opegta@afBoXpapvnTi K) €mMi TOU €TMEVIULUYE
MTPpETE I mMa&via va €ival ce ©B€&€on va KaAOQPeE.! T UXC
1l aKAVOVI OPO pe peuvoTad 01 abeaot pa.

A Psvototnrta Kal ETOL PMOTNTO OO TOULUCON@EaEPVO®QRTEC
MTPpOCAPHUOYNC TOU OATMOlI TOUMEVOUL TeEPL OBWPIi oLV aTPAAI
amoBeépyatrta ylr o va KaAoygel €va €AAElL PJYya OTO0O Aoya
n 6€é€on 1Tou 6o @EOULVEKXKWOIOPA eoiT | KOO IMB g ¢ uGKk Qi BT .
ET 01 pMmmopeEi va X aGoel TUXOV HPeEAANOVTII KA KEPOIN
CLUVEXEL O TTPOC O@PeEAOC TOUL.

A Eme1 df n petaBAntotnta Twv TI POV £ival OPKETE
EMeEVOILTNANC OBa mMpeEmel KWW aEEPE&oOAdbDOeiVAOOEKed BEO
AMyYneg ¢npt owov (stop | oss), TOuL VOO PYn OBETOULV oOc¢
L aBé€ocl yo yra Tn 6€0n TOUL OTNV AaAyopa.

Mapddel ypgya xpnRnong: ZOYyKPILOnN €mMeEVOLTII KOV E€TI AOY WV

EotTw 011 €vag emegddvanag D0aoaB®EBA@cesevpgwa KEOPAEMTOVTC

TWVY METOXWV €VOC KAAdouv (m.x. Tpamell KO), O €TMEV

A) va e€mevdloegl TO Ke@AAoal o TOULU O HPMETOXEC €TOL

MTOUANOCELl Yl O vaoAomdpekoni @ KépROQATOUL. ToOo TEPL Of

ToOVv e€mevduvtn va e€ml AE€&&el OUYKEKPILPUEVEC PMeETOXEC,

E1LO1I KO Kivduvo 1Tng kKkabBe petoxncg. Me dGa@AAXa Aoyl a

aveBwav voomwg TO0 €ixe mMpoBAEPe , OAANG n HMETOXN

amodoon TNg ayopag. O €101 KOC Kivduvog MEIL WVETAlL

0600 d1 O@OPOTOl €i TAl TO XAPTOQ@UAAGKI O. dFnMtogg uow®oce

OTav KAeioegl 1Tn 6€0n TOU, PEUVUCTOTOl WVTOC TO XaPpT

B) va ayopadgli KINM(HE. Xotg!1 a 1 p afisEKALargeGap 4 € tToox € ¢ ,

MTAEOVEKTAPYOTO Yyl o TOV €mMeEVOILTIN O€&€ OAULUTNR TNV TeEPIi T

Mei won EI 9dKOOUL: O deiktneg €ival Eva KaAdao MET

OPKETA HEI WPHEVOC XG@Gpn otn dl1La@opoTmmoinon TOUL KOAAC

Kivnon 1tTn¢g ayopdag o0& oLYyKpPlLONn HPE Pdia pOpOoVWUEVD

otnv mMpoodoKia avodouvu N PeEiwong TWV TIlL POV TWV

METOXEC, €UVUKOAO KOl HE HIKPO OpPXI KO Ke@AaAal oO.

MéxAevon: Eva Z.M.E. oto degikKTn €xel oOovopgaoTl KN
TOV ToAAOTmMAG@ULU@BDA QT OUL. O emevovaVv&e |JoPrelidd € € vV @ O
KAaopya 1tn¢g aiacg¢ (10%) wg meplt Bwprt o aoc@dAri ong. N
TNng¢ OVOMOOT I KNC aéi acg TOU OULUPMPBOAAi ov, n o TTO O 0

MoAAN@UmAG OdnAadn 1% petafoAn tng TI1L PUNAC TOULU dei KT
(nuia) oto Ke@aAal o.

Kabnuepivn oamnmot-omapaokefdai KyOmpept vad o emevdutncg
mTAnpwvelr Tn {npra) tng mponwolwavKQenweEpag,n Powi
N va eseayoupettd X € ¢ aADd@i kun. OMeEegVIODODNGE PEIL WVEIL
OAAG TOULTOXpPOVO €mMeEVOVLEI OCE OULUYKEKPLMPWEVN HPETOXN
yila tnv TmopeEia tnNncg.

Awowparta eni SEKTWV

H ayopa €V OC cupdBoAaiov Ol KOl WPHOTOC Mmpoai peaong

CUUBOAQlI O. O emevdoduTInNg TANPWVEI ¢Eva Tmooco6 yILa v
mpolmoBeEocel ¢. Av ekKmTAnpooOvITAl o1l Tpo0l mMoBicwEnN , &
mou Ba er1onmpagelr. Av degv eKMmAnpouvTtal o0l TpPpoUTO

Opywc, OMwg o0& KOaBe ocuvpPBoOé6Aal o aOoc@AaAl ONg, O ayop
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OC@AAL OTPO ylL O va Teplopioel TOWUXEIKIOD VWD €O UVE
TN¢g oayopdadg, avodlKEC N MTWTIlKEC.

O emevduTng mou ayopalel dI KaAai wpya Tmpoai pseong e
VTToXpPpEéwon, VvVa «ayopaocel » (01l KOi wpa ayopag, call
Ol KTnNKeokep loéyvn HWEAAOVTII KN nUeEpoPgnvia, oce KabBopl
TOU TOUAG TO OdI KAi wpya avoAaoapBavel Y aviioto
drLampaypoatevovTal dl1 KOOI QuOoTa Tpoaipeong ayopdacg |

K@aAal o mFISEALargeCap

Ta ocuvpPBoAaorla O1 KOl WHAT WYV TpPpoOOi peEanNng XPNOolL JOTIO L C
Kl vdutedging ,( 0mMw¢ Yyl o Toapadoel ygyo Yyl a TNV TPOOCTOAaOCiC
aOmoe OdUOMEVEIC KIVNAOoEeEITCOULVTTWYV POIVIIOW UTQV TE T0A YKWM .0 U O
OLUVAOMPUI KA €TeVOLTI KA e€pyaAieia: ommolL adnmotTe TMPOPA
ITNg ayopddg PTMOpPElI vo eK@EPpOOTEi Pe TNV KATAAANAN
HMAAlL OTO O&E OPODIPEVEQI aiiepapia opeyadAle¢ amodoocel ¢ O
emevdLuONnKe.

To Tipgynpga TOULU dI KOOI WPATOCE €eKEPpAleTaal O MOV ADEC
HMovdadeq. To MTOOCO TMOU TANPWVEIL O ayopoaocTnNg Kail

EMOPYENG NUEPOAC OULVAAAAYNRNC, TMPOKUMTEL amMdG TOV TIO)
dei KTn) pPe TOV TMOAAATRE®@ WA § 1 1 FISEXALargelCapf oy A ai ouv (

Ol EMEVOUTEC OCG€ OI KAl WPHOTO €1 0MPATTOULY DO aATMOT§
TPOTMOULC: (o) Ka@avovtTag¢ TNV OaviiotTpoen Kivnon (m«
evvoil kn 11 PR, N (B) KpaTwWvVTOE TO CGCLPMWBOAAI O PEXP

amo TOoOULUC {NU!I WHEVOUGE TN O10@opd xoWwOREL TN AT |
VTTOKEi pevou deiktn (T1 PR TEALKNG €KKOaBdapi ong) .

OfF oyopaocTéC¢ Ol KOl WhATwWy Od€&EV €XO0OULUV UTMOXPEWON KO
TOUGC €ival meplroplopyéeéveg. AviibBeta, o1l TwWANTEC O
OO0C@APNQ COVAAOYO TNG OVOILKTITNANC TOoLug BEéEon kKol Bewpnt
H Aeirtouvpyia Twv dI KAl WhAT WY Tpooipeong €ival €
TNV ayopd Od1 KOl WHAT wv €0 val ML KpG o€ oOxé€on dEe
Oy OpPOCTEC Ol KAl WHAT WYV & EPOUV €K TWV TPOTEPWV TN
Et ol , Toa OI KOl wpata Tpoai peaong amotTeEAOULV Eva T

EMeEVOULTEC mMouLvL d1aB&TouLV HPIKPO OaOpPXI KO Ke@aAoal o.
STPATNYI KEC Ol o@mPpa@aywAiTeOonBadtl kg O6E&ocel ¢ o€ d1 KO
ayopdac, TWANGON Ol KOl WPHOTOC ayopdac, ayopda Ol Ka |
mTwAnaong) pHmopolOV va ouvvduvaotolVv petTaél TOULC ME
EKQOPAGlel 1Tnv TEAAOILQKITAH KGAETA)oKoIiNWd Twawu € TEVOULTIN.
mI Bavwv ocTpaATNYyl KOV €ival TOAU peydAio.

Mapddel ypya xpnoneg: AVTI OTAOUI 0N KIVOUKOUL WET PVE T
mwAnong (protective put)

Evag emevduvt g, KAOT QYpa @ QON@E O @ ®TTQIENT DEKMOVU P 0 ai a(

mpokKel Tal vo PpebBei o010 efwtept K6 yra Aiyo Kat p¢
amo evdexopevn d1 0pOBwon kKatd& To OSd1L dotnpa TmMouL O
EAANVI KA Ooyopa vpga\o xowvo,poawi € e v a OKOAOULONROoE ! u
ayopalovitag Ol KAl wgota TwWwAnong e€mi 1TouL deiktn T
ToUL, T OFTS&XA Lakge Qap Av o1 TIMEC TWV HPETOXWV TIOUL €
OCNMUELI WO OUL VT I TUTRW otnoRATSERAd arge€Capb o o KO A ou B oel Mia oxert
MTTWII KN ToOpEi a. Etot, n afia Twv 81 KAl WHAT WV T

ETMI MTWOEI ¢ OO TN OLOPMEVNH Kivnon TwWV Tl JMOV TwWV W
Aveddptnta amd T O VUrECY €Diodp Buw auncC €TVnOGE XOYUEP A ¢ HPET OX
emevduvrn OBa eival TeEPLOPL OPEVDN. Tavtoxpova, o€
mopeia, o egmevduvrinNng Tou mMapadeiypyarog HPdOog OBa ov
cTnNvV ofi a TKOULO LY OTPOTVO. L A
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|l d1ai Tepa xoapakTnpl Tl K& TOULu TpPOi OVTOC

A 01 aoyopaoTtTég Ol KAl WHAT WV € XO0OULV MTEPLOPL OCUEVO
(Ti pnpa d1 KOl WPATOC) TMOUL emMmeEvduvaoav. e TMEPI T
€E0TW YL KPO, aApXI EOTTWOQGO TnNg e€mévduvaon

A O mwAntéc¢ d1 KOl WHATWY AVAAAUPBAVOULY HPEYAAO Ki Vv
Ol KOl WPJATOC) TOU €1 O0OMPATTOULY KOTA TN MWANON TO
A 01 ETMeVOULT €C o€ Ol KOl wpyata ©HBa TpeETEL va ¢€ivo
Ol KOl WY 0OTPAd YOOTWOT €T, O TTW¢ N HPHETAPBANTOTNTA, O XPOVC
TupuBaocslg Aavewodooiag (Stock Repo) kot ZupPaoceig AaveioAnyiog( Stock Reverse Repo):
Npoidvta «Savelopol TiTAwv»
Ta mpoi 6via Repo Kal Reverse Repo.&€Ki cMyvbdyxowyv
MEBOOO HPE TNV oOTmMOi O TMpoaypdoTOTOl €1 T al cTnNnvV €AAN
YVWOTNAR PHE TOV €LPUL O0po «ABveckuBoriTbobwhwg) St ock
Aveldptnta amo TO VOMUI KA XOAapPAKTNPIVWII KO CToDi TAAG
CLVOVTAT Ol o€ OAeg¢ T1 G OVOTTUY MHEVEC ayopECc TOUL
Kabnueptl va MEoO aTmo 1L adl Kaaogi €¢ «dadVEILOUNOUL» OT
«Aavel opog TiTtTAwv» pmopei va OnAJEVIEOD X VU 0w (O | «OdIA VKE

(stock I ending), Kol TNV AmMOKITNON HMETOXWV ATO «
L adl Kaoi e€¢ Touv davelopolL TIiTAWVYV TMPAYyMATOTOLl OO0V
Reverse Repo e€mi MeToXoOX. Aok ad!l EXPOYUATVE XAPUKIT NQ
O KOTAAOYOC TWV HPYETOXWV TOU OCULUPUETEXOULV OTOA TIPOI
H Z0uBaocn Aavelodooiag (StockRepo)e i val p1 a ocUOUPBaon mMwAnong HPeE oL
0OE MYl O PMeETOXN TOULO OX.O0ALpP dEfvuongr €€0TEETVOA L TOITE P E HPEOCOTP
EMEVOUTIL KO opi ovrTa, Tou O€&€ OKOTEUE!I VO PEULVOTOT
HMETOPRBIL Bdoel TMPOOCWPI VA OTOV KEVIPIL KO OVTIOCUPUPBOAOAAD
CUPMUETEXDOAOCTI@L EUVOOCWPEVOVTOAI Omod TNV TMEPOALILTEDP
EMEVIIUTNC ELOTMPATTEIL TO €c0go0do0 o€ Mnvi ai a Baon
HOKpommpoOBeEopo emevduTrn €va €Ml MAEOV Pdnviaio €009
MAeoveKTISckR@p awvenTmi MeToXwWv yl o TOUC PMOKpPOTPOOE
a) O pakpompobBeopyog emevduving oev emnpedletTal a
To €00d0 Ywpic Kivduvo ToOU TMPOKOUTTE amoe TO T
HEPIL OCPOATI KN oTLOVS, O OUNE TOWWO THEEATEOOXH O v a PBeATI wveTaAal N

yra To0uUg HOakKpompoéBeopouvug e€mevOULT EC.
B) To pnvioaio €codo TouLu emevduvtn amo To Repo emi

el val YVWOTO €K TwWV TipoTépwvevRotThngoyauvpmgqgqpRaBen
€00060, KOATI TMOULU pPmopei va ocuvpPei pPpoévo av dev ULvTC
OUYKEKPIL PHMEVNC HMETOXNC.

v) Tavtoéxpova pe TO TILOBavd €codo, 0O €mMevIOLTNC
MHETOXEC WoOWTOEWOI,0VT TO TTAnpwvel n ET. EK

) AVTIOULVMBAAANOPueEVOE TOUL e€mevdurTny e€ivar n ET. EK
T1I ¢ METOXEC TOUL OMOTE TO €TIOBULPEI

O emevduvInNg €XEI Ol Kai wga va ¢{ntnoeil TNV E€TIL OTP
ctmy@gmit Bopei. Meta amoé 3 e€epydol e NUEPEC O ETE D
To e€miLOBoupei, EVW amdé 1Tnv TpiTn €pydaoci ugn nUpéEpa
Bpiokovtalr d1a6éc1 pyeg oto Aoyaplitaocub. AE1 vy Kowt @
AmmoBetnpiouv A& wv. Mapd&dAAnAa, K Ol n ET. EK £€xe¢l
METOXWV avVv Kpivel 0TI KOAUOUTTET Al ETMAPKWC . e Al
TTOULVANRNOEI Tnv i d1ra KI OAacg NUEEXE C a®a Toi veoml By a €
Aoyaplraopgo A&lL wv TOUL.

H ZO0pBaon AoaveioAnygiog (Stock Reverse Repo) € i v a1 M1 o cVUPuBaaon ayopdacg
emavanmwiAinaong, MEOCW TNg OTMOiOoOg¢g O €mMeEVOULTING OATOK

METOX WYV XWpi ¢ vaoa nppyp@qgomopbnXelA. m@aenmew dLV T NG
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Reverse Repo ¢mi METOX®WYV aTMO TOV KEVIPILKO AVTII C
mapayx wp e i T1 C METOXEC CTOUC EMeEVIIULT EC (aoyopaot
NUEPNOCIL OU KOOCTOUGEGMHOBULUEGTARdADMAKIOOCO OC e€lapTdaTal
KOl TO €EMITOKIO (T1 PN €KTEAEONC TNC OGUVOAAOYNC
EMEVOIULTING MAPEXEL OaLENMEVO TeEpPpl OBwplrto aoc@dad@Al ong
Reverse Rep®» §@qol50% avaAlAoywg TnNg PdeTOXNQG)

O emevduITnNg PTmmoOpei va emioTpeEPYel TIC HMETOXEC OT
mpoobmobBeon O6TI1 TIC €XE€1l oO0Tnv KoOotoxn Tou. H ET.E
HETOXWYV OTOTEMNMWMYKOIi DOAKWFIiwVv @i wong tng 01 abeal e
e ouvutn TNV mMepimtwon, n ET.EK 6a {ntnRocel TMNpPpwWTOA
Bpiokovtal mio Kovid otn AR&n 1Touvug. O e€mevdulng
TNmMopPeEvVnn) yia va TmpoPei oTnvV ayopd TWV HPETOX W)
adoknaon, Ol METOXEC TmMpEMeEl va Ppiokovritalr d1 abe&ol |

AvAwv TiTtTAwv (Z.A.T.) TOoOU Kegvipl ko0 AmobBetnpiou
«Apuepng Savelopdg tithwv (Bilateral Stock Lending)»

Ei val Ol yepei ¢ OouvpuPBdoel ¢ Kal HmopoUOV vao TI1 ¢ Ka
avol XTNnNg¢ mMwAnong.

Q¢ ayopaotncg (davelr {opevocg) opidletal O CULUPRBOAaAA
Ymokei pevn Aimn o(Md»avieaw T APWAMQPME TNV €101 KR OCLUO
EMaAavayopac. H ocuvvaAlAldayn kKkoatoapti deTtal HMOVO HEOW
omoi o o emevdutTnAg dratnpei (N avoivel) Kwdl kKO d

UTTOX PEOUVUT 0@ EMarginck ava rer 1 .
Q¢ mwAntnAg¢ (davel otrtng) opiletTal 0O CUMUPBOAOAAOHPEVOC

aia oToVv aoyopaocTn HME TNV €101 KN OCUHUOWVI O TnNg
amoAauPBAavEl MEOW TOU HPWEAOULUC. KMEgqpepl va €060d0 O
EMEVOUTNGE TOULU €XEI Kwdl KO OoTa Tapdadywya Kal o1 O

HMeETOPRBi Baovgleud ( xwmapa& mL Buopgei va TI ¢ daveioel d1 Pepc
2.M.E. eni petoywv

Ta Z. M. E. e€mi HPdeETOXWV € XOUV XTPAOEL \LN MoV XwquBOKTANR
EKTARNPpwonN( o€ cuvdodvaouo VK T1 G OCNUAVTI KEC €L
XOPOKTITNPI OTI KO TNg @QULUOI KNG Tmapadoong otn AREN T«
HmopoUOV va XpnoityomoxpuoyvatTavII bBMrEOpeon HeEVOULVC
TNV TMpaAaypdoTomoinon oVOvVvOeETWY €MEVOIUTI KWV COTPATNYIL

MaopakdTw mMapoati Betal pia ocvviTtopgn MeEPLYypPpOAaENR T WV X

A Avti otdBpion Kitvdovou, onAadn peEi wownoevg KT RO
TIPWAC Pl OC HPYETOXNC TMOUL TMeEPLAAUPBAEAavVETAl ge €va
HMETOXNC, 0O eEMeEVOILITINC €EOULOETEPWVYEIL TI ¢ E€TITNT WC
HMETOXNGE XGpn oto avitiBeta oTmoT eMeE copuattéa TTOOVU  TOPTHOT
EMEVOUVLTNC WHPTOpPEI EMi onNng vaoa «KAEgIL dWoEl » TNV TI
hedge), Kal o0o1tn ocuvéxela Vo KAgioegl 1tn 6€0on 71O
EXEL OANOKANPwWOEei.

A «KAeidwpa» Tnv TIHG ayoppéEAMowc( uengxhedge) , (
CAMEPO TO ATMAIL TOUHPMEVO KEQ@AAOAIL O yla va oayopdaoce
MEAAOV (m.X. amdé pdepiopata) .

A A agopomoinon xapt-alboacxioon)(spockopeAro KO6oTO
MTap@d@ 1 mTMapaAafnRng peToxwv otn ANnén.

A Avamapaywyl Twv O@EA®V OO TNV KOTOXNH TNGC MET
WOTOOO0 Pl KPpOTEPOAO KeE@AaAalr a (poéxAevaon) N uvmdadpxo
METOX®WV €ival €va oT0 KEUXEETTDPAOATEIVKIOQ UTEP GTTPAOB AVEIYCE |\
TWV TIPWYV TWV PHETOXWV Xwpig¢ va emevdldooOULYE MPdEY
ITN¢g TILPUNANC TNGEg MeETOXNCE A, pmopei vaT agnmxe wds 1o X .
TnNg 6€é&ong TOUL. SPOQRASIEPT I WOM WP LT MG T PAC,
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amoTeAol0V TOV E€UKOAOTEpPO Kal ML O OTMOTEAEOCUOATI

TETO0l a TPOPBAeYn. H duvuvatotnta Xpnong METOX WV
dvvatotTnTtaa (o3 EMeEVIUMNECXPVNON KAVOULVK EAA BT O P a
XapTO@UAAKIi OU TOULC.
A Anprouvpyia ouvdvaoTl KOV Bécewv pMeTa&L d00 pEeETO
XxXpnon Twv .M. E. emi petoxwv €ivar n dnuiovpyi
EVOC Z. M. E. a@AXN@ANBNMem.O, 6mou e€vdla@épov Yy

Méyebog Tng HpeTaBoAnNg TnNnN¢g TILPUACE TOULu KAaBe X. M. E
HMETOX WV . N a mapadel ypya, €vag e€mMevVOIULITNANC TI OTEDU
OKI VAT wvlotea oo%nydvodo TNE TIlL UG TNC METOXNC TN
g aAUTO TOV TOMEQ, ce oOoxX€é€on de TnNnVv Tpdadmela B
0edOoOpPYEéEVWY TwWVv AGAAwWV ocuvvOnkKwv ocToOobBepowv. NNa va
HTToOpElyoOopPp doal . M. E. coTn MdeETOXN A KOl vao TOULAN:
apl Bpog ocvpPoArai wv mMouvu Ba xXpnoirpgomolnbei o0& KAG
oxéon Twv TIMPMdOV Twv d0Lo X. M. E. O eg€mevduing pac
VTTEP TNg peToxneg A. AKOpa Kal av ol TI MEC K

o Kepdiocel €@o60OV N TMTWON TNC TI1 MAC
) nNg TILHPUAG TNg peTOXNG A.

A Mpaypatomoinon €l coppbmypTiaged HWeagAEOK OTTVa ¢ a y(c

.M. E., Jd1 KOOI WHAT WYV TPOOi peEonNg €Mi PETOYXWV) .

A AXAayn Tou Badpoug ocuyKekpl pévneg pHeETOXNC 0¢ éva
Awkauwpata i Metoxwv

H Ayopda MNapoywywv TOULU XpnuUoti opgpopwv ABguv wX. Al on
TOX0¢ TnN¢g Ayopacg MNapaywywv €ivol va TPOCPEPEL

emevoduvtng 6
TNV MTWwon T
i

XOpPaAKTNPI OTI K& KAl TAEOVEKTNMUATA TOULU €XOUV EKTI M
Ta Air kKal opoato e€mi MetoxXxwv Boaoi ¢ otvuava | 6 LOUER OEATUII EVp O
METOXEC €TAl PEL WV €1 oNypdéEvVvWY O0TO0 Xpnuatli oTnApl o
diLacmopd, pevotTdéTnTaa, EYTMOPELOL HOTNTAA K Ol MET
MTapaKOAOULOBOUV TOUC METOXI KODC deVEUEC TOOULE. M. K.
Ol KOl wgota e€mi 60l KTWVv TNg Ayopdcg MNMapaywyowv. Qon

el pad €TWV TMAPOAOKOAOULOBOUOLV OCOUYKEKPI HWEVEC PETOXEC.
HImMopoOV va d1 ATUMWVOUVY TPOPRPNEOEPYPEKTCI YyoDAOVINOUTAOY P T
emnpealouvyv Kal vao €TILAEYOULYV Tl ¢ [Popradxxuorupcd O Ioq € @
COUYKEKPILPYEVN pPeETOXN, O6MwWC GAAOI €mMeEVOIUTEC VYL a €V
H aoayopd Al KOl WHAT WV € Ti METOXWYV OaTMaAKTEIDewpropdd
MTPOCI TA Ta Al KOl wyaoaTo € Ti MeToXxXwWv YyI aTti n ayopa
Et o1, aOKOpMa Kal HE TMTMOAU HIKPO 0OPXI KO KeE@AAAl 0o o0
ITNg ayopacg. Evder kt1 kKa, 40ayynuEpeE ¢( Bépan ayno pi€ ng €
HE TIlL PWNR doknofheMolnley9d v xw o At € 1 mepi mouv 55 eguvpw,
METOXWV €ivar 1000 ceuvpw (100 petoxécg x 10 gvpw).

Ta Al Kol opata €mi MetToxwv PmopoUOV VA Xepvndoul TUEOCTLO | T
Me Tnv oayopd Od1 KAl WPUAT WV, ol emevdoduvtTéEg yvwpi o
cTpaATNYl KAC TOULC: oTn Xelpotepn TepinTtwon, 0 a)

TIL PgAPpatTtog mouv mANRpwoe (ocuvv 1Tnv TNpbudBkaiodpua Eaywo
mpo¢g 55 euvpw peg mMpoodokKia avdoédouv TNE¢ TILHPUAC TNC

eEvpw (ouvuv TnNnv TpPpoOpNnBEel a), OKOMPMO Kol a v n Tl PN
Tavtdxpova, n oOvopdaoT!l KN aoia THOWPATL E @ N W®POATOWV &
mMapaywya TpPpoi OVTO. Me TpéExouvoeg TI PMEC, n ovopao
L ampoOoypdOTEVDOVTOI ctnv Ayopda MNapaywywv e€ival Mo

afia Twv O Kol wuFdSE\LargeCap cTt@a pvdec 4RO cvpw.
ATTOTEAEOCUOTI KOTEPN OAOVTIILOTAOBUI ON KILVvALVOUL Yyl a MdI K
HTTopoUOV va OomMOTeEA€O0OULYV pPE€OAa TMPOOCTOOCiOC yla xap:
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OpPl OUEV WV MOVoO ETOAL PEL WV . Ta Ol KO | COUTOOTICE A € @TJl O TJ

mMpooTOoOoia o0& Ol a@OPOTMOIl NUEVA XAPTOQPULUAAGKI O T WV O
amoe Touvug¢ Od0O uvMoOKEei pyevouvg Oei KTEC.

Ta Al kKol Quata €Ti MeToxwv €ival SuVapdl KA Kal :
Ol KOOI WUAT WV : MNi GOMODTOPTEWY L WEA OVTIL Aoy TNg- KAaT aA)
CTPOTNYI KEC Yyla KAaBe TmTMpPpoocdoKixdBwwWAT AUIPPTPAd A d rKH VAU
CLVOBETI KQV B€oe wv OYOpPAC - XWMATOHOXNM@NCO !l @It p QUEILOTX
HMETOARBANTOTNTACOTTPAM REQq P @WE Nnaonc ITNg-—-admvaooénQTauE
cuvduvoaopPdoOUL pe Z.M.E. emi poTOPROVYUODEREOUBMODIEMO@E
avodl dpBpwonNng TOULU XAPTOQPULUAOKI OU PMEOCW TNE QGUOIL KN
XPHOoEe!l ¢ TWV eAli K aMuaGy@w y1 o EMEVOUTE C €01 KE I (
Ol KAl WHAT WV .

B) ENENAYTIKOZ KINAYNOZ

MpokKel TOl Yyl o TOV Kivdoduvo mTouv avaAlAaoapgBdadvouv o1l €T
XO0Oo0oOULUV PMEPOC N OAOKANPO TO KE QO aa e vidowan ¢ ,H cguvwv
TNV OTMOKAI 0N TWV TpoaypgaTtTomol nbBel cowv amoddoe wv

EMeEVOILVLTEC avVaAapgpBdavouyv KiLvdbvoug 61 6T1 HOVOV N (
vynAotepeg amodocel (. OO0 WMOTOPTIYyODAQEYAADI GOV @ik
SNUEL WTEOV OTI n aviiotTpoen oxéon AEN 1 ox0¢el K
efaoc@aAri (el otov mmevApbpyvyQHgAapuEEPEDROULPL A

Otav €vag e€mevdutring dev BEéEAretl evapyavaRaBeAAKl od @)
n omoia 1 co0Tal ME TO €TMITOKIO Xwpig Kivduvvo (
HMEYOAOTEPWY TOUL ETMITOKIiOUL Ywpi¢ Kivduvo, ocuvvemay
TWV OVOMEVOPUEVWY aATOdOO0E WV .

Ta ei &@&nvddvwy OoToULE OTMOioOuvug €KTiBegvTtal o1 &€TmMeEVIUL

Ei on Emevduti kwov Kivdlov wv
a) Kivduvog AElroypaewv MetaBAntng Amodoong

Emevdlbovtag o¢ Eva oa&l1Loypago, 0O e€mevOAULUTNC av Tl
HL KpOTEPNC amMoOd@OomMQAauE® eauvtTidlv aR@rAuvon TOU OKOAOU
HETAPBANTNAC amodoonNg KOl TI1 O OCULUYKEKPIHPHEVA TIL C HPET
Katnyopieg otov FTevi ko Emevduvrti ko Kivduvvo Kal ot
O TeviKO6C e€emmevQULUUVROPEP KT ®RKIOULOE YEYOVOTO TO OTOIQ (
EIL ONYMHUEV WV oT O Xpnuati ot Pl o METOX WV . Evdel k-
HOKPOOI KOVOMUI KO PMeEYEDBN TNE Ol KOvVOPdiag (MANOBwp!l O
VOUlL opOaT I KGMapi wmod mt gu €BOvI KOO VvVoOpi OpOTOC) KAT.
O €101 KO6C €mevOdLTI KOG Kivduvog avaoa@eépeTtTal O€E YEY
N €vVva OUYKEKPI UEVO KAAGdO pPeETOXWV KOl OX!l TO OUVC
EVOel KTI KOG OoOVOPEQETOUNE DVDOWOITELETPEAATI OU TTOL E€TNPE
etal pi ¢, n avodo¢ TNE¢ TILMPMAC TOUL dOoAOpiouv TOU

mapet davetrta oeg doAdApPlL O K. A. T.

Me Tnv 0L a@opoToi naon TOUL XOPTOQUAOKDOU epudC KCET
emevduTrtil kK6 kKivduvo

B) Kivduvvog Emitokiouv

Kivduvo e€mitokKiouv ovopaloupPge TNV PdeTOaPoAnR oT11 ¢ O
ealrtiag¢g t™ng avodouvu TOULU ETMITOKIOU R TWV E€TITOKI G
TTOPEI OO @KOVWVE TIK @ | TNV oOuvaKoAouvuBn emidpaocnh TOULC
OVAUEVOHPUEV WV MEAAOVTI KQV XPNUOATL KWV ELOp
Frevikd, o1 amoddocel ¢ TWV HPYETOXWV CcULUVOIEOVTOAL HE T

AOEnon Twv €R®UIT XKWIBLW I kMl @g&tpwon oT1 ¢ TIPMEC T WV JE
KEQ@AAOi wv amod TI1 ¢ HPMETOXEC OTIC EVOAAOKTI KECG HMOP(
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KOl ToOu @aivovTal TWPO TI O E€AKULOTI KEC. O «kKivdl
cvotTngav K1 vdvvou, d1OTIL Ol OmMO@AOCEIC ylLa T1 G M
Kol emnpealovv tnv oayopd oto ocLVOAO TnNC. Mpe€Tme

METOPBOAEC TWV ETMITOKI Wv TOU €&ayy&éAA@ULVVAOOYII KE@®A
ayopai e¢ ouvvbnkeg ota mMAdai ot o Tou egvdoTpamell KOO
MTou ouvnAOBwg €fayyéAovtal amd TOULC KPOAOTI KOUC @OPpE¢
ITN¢g Ol KOVOMI acg.

y) NMiotwti k6¢ Kivduvvog (Credit Risk)

Ei vokii vduvog t™ng¢ dYn €ykKalpng N[ t™ng aduvvaoapiag e€i
aoyopa emevdloewv o0& TIiTAOULG, O Kivduvvog mou O1 AT
OMOAOY WV N/ Kal METOXWV VA EKTANPWOEI TP@T WP VA
VTTOXPEWCGE WYV TOU.

0) Kivduvvog Peguvototnrtacg

Ei var o kKivduvvog aduvvapyiag¢g ToUuL €mevVOILITNR VA PEULOT
CTlLyun Kal g avapevopevn N oe €0Aoyn T Uun. Ki v
TiTAOl HPE X OUUOITANT OE. U TTOPE L O I

€) Kivduvvog MNMAnOwpi opobo

H aomwAel a 1tng TmnTpaydoatlt KAC¢ afioag¢g TOoOUL Ke@aAaAaiov 1
avb&inon Tou MANOBWPlL CUOU.

OT) ZuvaAAdaypoatli K6¢ Kivdoduvvocg

O kKivduvog apvnTli KOO €TMNPEACHPNOL TNG ONFW@TITIMNRONC
dlaklOpgyavong TWV CUVAAAAYMHOTI KOV [ COTI1 U1 WV .

() Kivduvog MoOxAeuvaong

TOoUug €mevdLTEC, MWOXAevon €ival n ayopa pe Tmepl €
1l KOl wpyata Tpoai peong, ylrta TtTnv av&é&non Tng Oamodo
TNV auvinoovuvv. H emévduvon PEOW POXAeuvong HPmopeEi
va xAaoel KAaveig OX! HMdOVO Ta XpAHMOTA ocOo0¢ OAAG Kal
n) Kivduvvog Mpdwpng AmomAnpwpneg (Early Redemptio
Mpdodkel Tal yiro powaXxdivbmvooam®uTaivg OPOULE «OVAKA
eEMeEVOULOBEVTOCE KeE@alai ouv ».

AV TO E€VNUEPWTIIKO deAT1Tio ToOou OMOAOYyOU (TO VOMI I
mpolmoBeEéEocel ¢ €KOOONC TOUL) TeEpPl €XEI «O0OpPpO aAVAKAN
aomoocULuPELl TO OPMOAOYyIL akKO ddAveEl o, OAIL KA N HeEPL KA,
nuepopynvia AR&Enc. N a Tov €KOOTN TO KuplLoOTEeEpoO
ETMI TPETMEL VA OVITI KOTAOTNANOEI TO LOI POOPUYEUDT OKIVGB UL I

Omapén Tou «O6POUL AVAKANOoNg» KabBir ot1d oaPBéBail o TO

TNV nuepopynvia ARE&ng tTou. O1 emevduTég OI1 aKI VALV
VLYNAOGTEPO ETMITOKIO OTAV TOEKNOTEK!I @aTOHPOOY (povwd.
TO OMOAOYyd@ ToOULC. ©Otav €va OMOAOYO OavVOoOKOaAei Tal 0
TiTAouvg MeE XxXapnAodotepeg amoddoel ¢. O «OPOC AVAKAT
EVOC OMOAOYyOUL, TTOEUP | BUCE VIETM O KOOWEEE Vv OO TV TdAa E€TL1TOKI
Eme1 dn 0o «OpoOC¢ avakKAnong» BHBE€tel 1OV egmevdurn oc¢
OMOAOYOa @é€pouvv uvyYnAdtepeg¢ amodoocel ¢ amo Ta Pn O
Kivnipo Tpakdul mdede i TO OMOAOYyO TOU XxXoapaktnpi e
ekdotng opi el TNV TIL PR avdkAnong¢ (Tnv TIL PR TOUL
aovokAnoei) ovenAotepn amo tnv (ovopoaotti kn) alia

M¢ TI1LPWAC avAaAKANnong KAl Tng¢g OVOMOOTIL KNG €ival 1O
KAmol a mMpoocTtToacia €vavil oTnv duvaTtTotnta avAakKAnon
HImopoUOOoE va €ival €va OpdOAOYyO wpliagp v 0I5 Tt dw |
yra duvo Xpovl a. AT 6 onpaivel 0TI 0O e€mevdoduTnNg
avdkAnon¢g yira duvo Xpovi a, META oOamOd Ta omoia o

OMOAOYO.
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OKi vduvvog Bt wor pdinracg:

Q¢ kivduvvoacg Popicd gvpanNITkabde yeyovog N mepiotraon o
ToOdHaoTtov Topuéa Tn¢g OI1aKLPBEpvVvNnoOong mMouv, ¢€av emEANSD
LVUVNTIKEC ONPMOAVIIKEG APVNTIKEG EMIMIWOELC OTNV A

) EldikdtepoL kivéuvol ano MNapaywya

1.Kivduvvog akdaAvmtng ©é€ong oceg mapaywya (1 ox0el y
METOX®WV 1N AAAOU UTOKEI HNEVOUL)

MpdékelTal yla TOV Kivduvo o1tnv mepimnTtwon ToOULU O

UVTTOKEI peva TPOT OV IMI NIVva KAOTT®ixa &eow. € Yoeiav n ayopad

emevouvtn, onAadn avodl Ka, (n TI PR TOUL ULVTMOKEILI MEV

amo tTnv Tl1pn €&doknong¢g ToOULuU Ol KOOI WpaAaTtTocg) , O ayo

OQPEANOC VO OCKHOGEIWUVTO MPEKWULVETEL A O TMWANRTAC Vo €
TO UTMOKEi pgyevo mpoi dv 0o1n spot ayopd OG€&€ TL PR OUL\

(strike price) otnv omoia €ival UVToOXpPEeEWPEVOC Vva
B€EoNgyL eI KOl O0& TWANOCEI G futures av n ayopd K.
Kivduvog aoknong uve@eiortatoal otnv AnRnéEn).

2N o1t wT1 K6¢ Kivduvvog

M ot wtl KOC Ki vduvocg xapaoaktTnpi etal 0 Kivduvocg
EKTTANPEI QOIEq QUTTOYWPE EOAOKANPOL OCTNV nNuUepounvia m
{nuit ag TmMoUL ¢€ival OTMMOTéEAeOopPda TnNg aB&€rtnong TOUL AV
Ol ApPpKEL O TOUL Ol1OKOAVOVI OMWOUL. ZTnVv EAANVI KR Tpay ol
mapaywya n EXAE (ETEZEN) e€ivar o Kegviplkoécg AvTl O
MTPOKTI KA BewpeitTal apeAnrtéoc.

3. Kivduvocg OTTWAEL OV MEOCW AOYyapl aOHdQ@V mepl Bwpi oL
Huepnoitouv Al akoavovi opgobul.

Mpdodkel Tal Y | T NVO VTT EKQii viidtuwMoa) TMOULU O € TMEVOULUTNAC O O
Tapaoay Oy wv , Va OoOTTWAEOEI OAMOKANPO TO OPX!I KO €TEVD
ayopd& KiLvnoei evavitiov Tou emegvduvrn OBa I{ntndei

AO0@AaAl on OGOBEBONTMHMAANEXAKeVTIPIL KO AVTII OCUUBOAAOPUEVO.
Ol aKUBevong emMI MAEOV KeE@AaAOi wv amo TO apxl KaGa Ka
apX!l KWC mpoOMOAOYyl1 GOEVTAQ KeE@AaAal o AOYyw TNC MO X

OOl OO ATMQUT&O AWV ETEVOULTIN VA KAAOWPYEL TI1 C UTOXPE W
mouv €xel dex0Oei, mMpokaAdei KAei ol pyo TwWv BE€E0€wWV T
TOU TOOCOU TOU €XE€l KOTAaOBE&E€Ooel OCGTOV AOyoplK@Igo TEC(
OV n ayopa oO0T1Tn OouLuveEXEeElo KlLvnbBei ovméEép 1tTng 6B€aoncg

mapaywyo. To OLvLWYog mepl Bwpi ov aoc@aAl ong kKabBopi e
€ X €I 0l Koai wpa va ntnoeil eI MAHoVammd r{gitTm 1y I0E T«KIp
OCNUAVTII KOTEPO TNV 1 OCTOPLKNAR PHeETOARBANTOTNTA TwWVv TI1 W
4ATTOKAL ONn 1TnN¢ Ayopd¢ TWV TMAPAY WYy WV OO TNV ayopad
MpoKEeEI TOlL Yyl O TOV Kivduvo Tn¢ amoOkW\I 0@ owTTad I 1

OVTioTOol X€EC TIMPMEC TWV ULVTMOKEI PEVWYV a1l v AOYywW T
aOyopag TWV TMOPAYWYWV N TNC OoOyopdadcg¢ TWV UVTOKEI HEV
5 Ki vduvog pevaotTotntacg

O emevdurnNng TMPETEI va AapupBavel cofbGpd Mamaywey au
mpoi 6vitocg, onAadn 1o PaBog¢ TnNn¢g oayopdacg yiIa Kabeg
aplt OBpoO¢ ouvVAaAAOYy WV KAl EMOPYEVWE TO €VvVOIIl aOPEPOV T
K ol n odi1agopa (spread) petTalopomgeg (offigg ) (g1 ypan
OlL OTpPEYXEL TOV Kivoduvo TmTmou OnulIouvpyeE:i n aVAaToTEA
MTTOpElI va odnynoeil TNV AMOKAI ON TWV Tl MOV TNC

TIMEC TNGg spot ayopdcg.
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6.Ki vduvolr eompudgylit kKNg (evdel KT1 KG mapadeiypata)
e TMepimMTwon MOUL 0 €MEVIULTING €XEIl emMILAEEEL va OC
cTnv spot ayopda, OHBa mMpeEmMELl va e€ivalr Katavonito o
TNV E€TI OTPO@NOUT WEVX EMNE TOOOXVUEVI orm € i o0 emevdutng. O ki
MpoépPpXeTal amo Tnv mi Bavdinta n TIL PR TNG HMeTOXN
EMI OTPOQPNR TOUGC va e€ival ovyYynAodtepn amd TNV TL PR O
e TMeEPi MTWoORTHQULEREETEUMDAEE el va daveioel HPETOXE
0tav {ntnbegi amd ToOoOVvV e€mMevdOdULITN N E€MIOCTPOPN T WV W
EPYAOIL HEC NMEPEC KAl cTnVvV TMepimMTtwon TmTou o0 apl B
EMOTPEPYEL TUNUATI KA O0€E Pl a Tepiodo PYEPIL KOV NUEPC
apvnTti kiR di1agopd oTnVvV TILPA TWV HPETOXWV TNV OTIlY
€ei xav otav €ixe {ninbegi n e€miocrTpoEen TOULC.
Emevduvrtng movuv mnfowtAdrees)IMEo Y shomatTolOV e€eKKabBdapt1 on
MouvAdelr O8I KOl whgata Tpoai peong Xwpicg¢ va €xel otTnv
n ayopda KIivnoei oeg oavIiiBetn kKateLvLOBULVON aAmMoO TI G
ETMIi Med@Peipmva el val OTEPL OPL COT € C . | 1 ai Tepo pi
Ol KOl WHAT WV ayopac (short cal l option) aOdEPL KO
efaoknoel Taoa OI KOl Wgaoata auvutd& omol adAMOTE OTIL YyHUN
KOTOIYoly TOa OVTIioTol X0 UTMOKE(IpdeEvVvAa pPeEoa €Xel av a,;
QaTmeEPlL OPL CTEC OMWAEL €C. TNV mMeEpPpimrwon TwANnong
(short put option) o MWANTAC TOUL put optrfwn KIV
omoia 6a eKpyeTaAdevTtei O ayopaoTnNg¢ TOUL put opti
MTWANTNAGE TOUL oOoption vmoxpeolTAl Vva ayopacel TNV U
Tou option) amo auvtn MoOUL Sl OPMOPOWVETAL TN sSpot o
O emad UTPEMEL Vva €XeEl UM OYlLv TOUL OTI B€0on TWA
EPYTTEPL €EXEI €Ppueon ANEn 6B€ong yla MTw@Won TNG MHeETA
premium (T1 MR 1l KOl WpuaTtTocg) MTTOpE vaompuéngogi
HETOAORBANTOTITNTAC, OKOMPWOA KAl av n aoayopd Kivnbei mpo

10. Napoxi mAnpodopiwv cOpdwva pe to dpdpo 6 (1) kat (2) tou Kavoviopou (EE) 2019/2088
nePL YVWOTOMOLOEWV aeLdpOopiog 0TOV TOPEN TWV XPNHOTOTILOTWTLKWY UTINPECLWV
EVvowpydtwon KIVvVdUVWY Bl wol goTnNITacg¢ KATAE& TN AfyYn €1
UTINPEOTL WV dlL axeiplrLaong XOPTO@UAOKI OU, Kab wcg
cvpyBouvArAwv [apBpo 3 Touv KavoviopoO (EE) 2019/ -

[V<l |lnq h ot '!hIY

H EtT ol pad amiéokeeil ka1 EQAPUOlEl TOALTI KN Tepi ¢
Bl wol poé1TNTOOC ot n 1L adl Kaoi a Anfqyncg EMEVOULT I |
EMEVIOULTI KWV CLUUBOULAQV cOUUOQWV A VK T1 G Ol OT (

2019/ 2088. Qc¢ Ki vduvoc B 1 woea midaa Tt opi Cert
MTepl BAAAWOTVY WOl KIOOTODVPETOO PR a TNG O1 aKLPBEpvnaon
EMEANDE I, Ba pmopoLOoE VvVa €XE€1 aPWIYTUIOKE K E€C N

EMI MTOUHEJqQUO @qéeé vo logogv.@o AL T mEa 1 pi ag¢ € X €1 wC
CTOXO0 Tnv TeEpoOywpPOPNR JEOW OV omoio n Etarlpia
Kilvdouvouvg Bl wolpyotntag otn d1adl Kaoia Anuvncg
K Ol KOTA TNV Tapoxn €MeEVOAULTI KOV OUMPBOUVLAW®V Ti¢

TNV egvioxvon TMXNEA0@p@yEen Q@ gdOMAE CTLOVG € TE

NUEl WVETAL OTI TO XOPTOQUAOAGKI O, e OoxX€é€on M¢
TO0 TAapOVvV €OMEWPIOVUDAEERCY, € X T O P I B a A X XWT VKOV | K A
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XOPOKTNOEPUBZOWMMT OXIOE | Q6 ME Y OKNOE@ KOVLDOU
01 atT dqwép § p&Evwtl tTouv Kavoviopol (EE) 2019/ 208
eQappoyng.

EiL d1 kotepa, pde Bdaon TNV OVWTEPW TOAITI KA, N
TOu OoOKOAouLBEI yila Tnv E€TMIAOYN OUYKEKPL UHEV WV
MTPOT OVT WV TOU EVTAM@AEIXOPUO QWRARGKdIOD A Xl p TPOTE
TTEANAT € C KatTd& Tnv Tapoyxn EMEVAIUTI KWV cupupBou
AoapuBavel LTTO YN TNng TOULC K1 vdlvoug Bl wolL por
XPNUOTOTI CTWITI K& HPEOOA, KOO wg Kal TI1 ¢ T BavéE
OT1 ¢dOOOTEOL ¢ T N¢g e€meévouvaong.

H avwtépw TOAITI KN 1TNC EtTal pi ac, O0MwWC¢ Kaboe
01 adl KT UL O kwww.letasecuntiéssom). (

ANMAwon Tmepi LN ANUWnc uvmown Twv dumee@ed oy wve TIO TIa B¢
mMapAayovIieEC ael @opiac [dpBpo 4(1)(B) kat (5)(f

SNUEL WVeETAl 0TI HeE Odedopgévo OTI dev uvumadpyxouv
TP O TOUC MTaPpAYOVTEC aegl gopi ag ylLa TO0 o]
XPNUOTOTI OT WT ICKPVTEPEa d@W BMYWOVTAlI OTO ULUTO Bl AX
XAOpPTO@UAAGKI A, OMWG KAl O©€&€ OQUTA&@ TOULU TpPOTEi Vo
KaTd&@ Tnv mapoxn e€mevdulTl KwVv ocupgPBouvAwv, n Eta
vmmoyYn TNG T1 G duvopgeveli g ETI MIVWOET QUL CT WV ET
MTapayovIieg ael gopi acg. Qoto600, HMOAL ¢ Ta wg a
aelL @gopi ac KOaTaoTtoU0V oL aB€éEot pa, n Etaol pia
OVWTE€PW TOAITI KR 1TnNnC, VI OBETWVTOE OUYKEKPIL ME

vmmoyYn TI G KO@EIMma gt ®OO P EV ETiLy €MeEVIULTI KWV QOTO
MapayoviIeg ael gopi acg.

B~ B <w ' >h h ! h v Y <2 v 1! LA T h AL A g -t
h -~y " s AN . 7' >h oo .o TN LAY

Me Baon 1Tnv avwiEpa mitadyout T KMXTATOIKE T | K 4

otTol Xeia yira Tnv avitiotolxn mepiodo avagopd
EviUdlmpoouvpuBati kng MNAnpoedpnong MeAdat wv, WOoTE
oc¢€ OUVUTO TO OTMOTEAEOPRpWWIAQ 6 awga@Vv TOTEWICIBAMOW N G N G

K1 VIORIw®wo!l yoéamitooi@ 6 Q arewvu o Ol apgiopu @amv
XO0OPTO@UKGIKIIOA\W 6 OTOWXM PN U a T O T I TOPTOW TOI VKTWwM] V[ K a T &
Evvooap b Row y dd)ookKa v o v I( E@DYAB2088]e THiww Mo i WV
MapéEéXovVToal Ol €TMeVOULTI KEC OCLUPBOULAEC.

-

NDEV oW AKtiowoNB vV wo | Y drtdn 100dcl XIQWmY ik pv gy wv .

H Etatlpia, OTO0O TAAaiocl o 1Tn¢g OL1Ladt kaoiag o1 a)
Ao puBavel vmmoyn TNGE TOULUC KIvoULvouLuCg PBIL wol potTnt
OTO XPNMUOAOTOTI OCTWTI KA PEOCOA TOU OULKMWEPLAAUPBAV
XOPTOQ@UAOGKI O Kal g OoLUTA&G TOUL TMPOTEILI VEI cTov

EMEVOIUVUTI KWV OUVUMBOUAN®V.
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Xproiuot 6pot

Blwowpotnta
H Brwotrpydtnta pPmopei va vyvivel KotTavontn ®W¢ Pdla Pdop
OTMMOOCKOTE i ogtn dI 00@@NIWAE pOVY WEivAINKWWwW M1 afi wong vyi1a

MEAAOVTI KEYCl ay eTWAEONO E1l yya HPE TN d1atTnRpnon Twv TOPp WV
cuvOnkwv d1 afi wong.

T0 XPNUOAOTOOIL KOVOMLKE KOl TIC O0O0@AANEL €C ETXE.l KOOI € pw
ESG

H ocuvtopoypaoag@ia onpaiverl E(nvironmental), S(ocial) K
W¢ TMeEPIL PBAAAOVIIL KA, KOIVOVIKRHR KAl €10l pl KR d1akuBeEpvn

Ta KpLTRAp!l a ESG MTmmopoOv vV a XPNOolL JoTOol nBoOUVV yla
Mokpompm,Bewiy poéE€¢ KeEQPOAAAI v TPOKELTAI VO aAvVoKOATEeEULOBULY
Ta KplLt.npta ESG

MpotAoELg BLwoLoTnTaS: n e€mMiLAoyn €vog mMeAdTn 1N duvniTl KOU TEeEANAT
Eva N TmMeEPL OCOTEPA X MTWATTIONT|I K @ATOMEBTOEN € oo OBmoeE pt An@e6O o0V
emMévouon TOUL:
a) XPNUOATOTI CTWTI KO HPEOCO, yira To oOommoio o meAding
EAAXI OTN ovaloyimepe@aiNdDoOoeTrTokd ofl wol peg emMevVILOE.
apbpo 2 oaonueio 1) 20U 8 6 @v awluvo ptkeadip wotie JxoiB@duv K al T
SudgBouAiovu,
BIXPNUOATOTMUOSTEOT | T OO MEA AT NEZULUVINTA KO K o O PMTHIE @
EANGXOOCUNRNGEGYIiEw OO ET E | EQrOepveEd;0 menCpGi ( aw @ ® pon p €7) o
TowaovovI(cEER)O/2088 T o EULPp wmoK&oWwo B kwokioowu yBouv ¥)ovu,
XPNUOTOTUOTIODVIOK G OO PNKQY pO O QU EEVIEIITKT OTBMWAP AY OV T E (
Bl wo!l P ooTTrPTOG , M0 1 0TI KIAOOGOT I KA OTOl X€ia TmTMOU aAaATMOdEL K
CUVEKTIi PpgnoglikaoprdovmeArddrtn N 1Tov dUvVvNnNTIKO TeEAATN

Napdyovteg Blwopdtnrag: ol Mapayovieg aegl gopiag Katda Ta opl oy
Kavoviopgol (EE) me@il@PdR2N0BWT, | KIPT 0K a | KOlVwvI KA I{nithpart
cefBacpol TWV GAVOPOTWYOWKADdI KOTOTOAEREANONQCTRWPOdawbang
Etal pi a, Koata tTn dt1adi Kaocia €mIAOYAC TWV XPNUOAOTOTI
OKOAoOUBoug mapdyoviteg Bl wWwol poTnITIoag: TepPpl PaAAOVII KA K
cefBoaotpev0 oV O PWTI VOV 81 KAl WHAT WV KOOI KOTATMOAEPUNONG TNC
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NapapTnua IV

| MAPAPTHMA - TIMOAOIIAKH NOAITIKH ENMENAYTIKQN YMHPEZIQN |

( locemmmo tATWP 1IN 1 O U
2021)

1. ZYNAANATEZ £TO XPHMATIZTHPIO AGHNQN (X.A.)

A. XPEQZEIZ EMNI ZYNAAAATQN 2E METOXEZ

®OoPO:

EZOAA EKKAGAPIZHE & AIAKANONIZMOY NQAHZEQN
SYNAANATON (eni afiog

nwAnong)

EAAXIZTH
NMPOMHOEIA XPEQZH
NINAKIAIOY

‘E€oda Ekkabadpiong &
AL0KOVOVLGHOU £ TG
Ailac cuvaAlayng (Xpéwon
EktéAeong Zuvallaywv 0,0325%
EXAE: 0,0125% -
Awkouwpata ET.EK: 0,020%
avtiotolya)

E€oda EkkaBaplong &
Awakavovicpou A.E.M.E.Y 0,045% 0,20% Ewg 1, 10¢€
eni afiag cuvallayng
'E€oda EvtoAwv ava
ekteAeopévn npaén EXAE: 0, 08¢
0,06€ AETIEY: 0,02€

‘E€oda ALaKoVOVIoHOU
ET.EK. ava titAo oto

\ ETOTE O ¢
Twvakidio H

TP ace.l
Napadelypa ektéAeon cuvaAAayng Hetoxwv oto X.A.

EotTw mMeAATNCVoadiAeaawe]p YTEWDA naou) ¢ € XLA MWIOK ATCE PoeT aoy n
TEPAX1L O, Oivoviag Mdi o ¢e votlooAuno.p gRroveeétiaa Tomea clw

TOV TeAATNnN TMpopnBela e€ival 1% € mi TNnNg acli
cuvoAdayn drapgopowvovIiIal ¢ €&nNc:
AZIA ZYNAAAATHZ 10. 000¢€
NMPOMHOEIA ETAIPEIAZ 100¢€

E=OAA EXAE - ETEK 325 €

E=OAA EKKAGAPIZHZ & AIAKANONIZMOY 450 €

ETAIPEIAZ ’

E=OAA ENTOANQN 008 £

®OPOZ NQAHZHZ 20€

2YNOAIKO KOzTO2 127,33€

KAGAPO NMNOzO0 NAHPQTEO 9.873,27€
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B. XPEQZEIZ ENI ZYNAAAATQN ZE OMOAOTA EIZHTMENA 2TO XPHMATIZTHPIO AZION (X.A.)

EZOAA EKKAGAPIZHZ & AIAKANONIZMOY

SYNAAMATQN MPOMHOEIA EAAXIZTH XPEQZH MINAKIAIOY

Xpéwon ektéAeong

cuvaAlaywv: 0,005% & ,

Sikauwpoarto ETEK emi 0,01% Ewc 1,9 10¢€

agiag cuvaAAayng: 0,005%

'E€oba Alakavoviopuou 0,5€ (do¢gyv

ET.EK. avd titho oto MET@aIley €

nwakiélo TPpAacgel ¢

Napddsiypa ektéAeong ouvallayng oe OpoAoyo:

Eotw meAdTng dlevePyei ocuvuvaAlAdayn mwANONg OE¢

TeEPAX! O. H afia tng ocuvvaAAdayng pali pe TOULC
30.568,33€. H Zuvpowvnbeioa pgpe TOV MEAATN TP
KOOCTN yla TN OUYKEKPILHUEVN OCULUVOAAOYN Od1L apuopo(

AZIA ZYNAAAATHZ 30. 300¢€
AEAOYAEYMENOI TOKOI 268, 33¢€
NMPOMHOEIA ETAIPEIAZ 60, 60¢€
E=ZOAA XA — AIANPATPATEYZHZ HBIN 1,52¢€
E=ZOAA XA EKKAOAPIZHZ HBIN 1,52¢€
EZOAA AIAKANONIZMOY ET.EK. 0, 50¢€
2YNOAIKO KO2TOz2 64, 14¢€
KAGAPO M0z0 NAHPQTEO 30.504,19€
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. XPEQZEIZ EMI ZYNAAANATQN ZENQN ATOPQN (ON LINE TRADING)

‘EEOAA EKKAGAPIZHZ EYPQNAIKEZ ATOPEZ H.M.A. - KANAAAX
I'Ipop.ﬁesm't eni g aiog Ewe 1% Ewc 1%
ouvaAAayng
EAdyLotn NpopnBsia 35¢€ 35%

NMpouBsia Zévou Thpsy it a KUOUplL €¢ bpsy|]7 bps yi1 a kUpbps
Xpnupatiotn yira Aol mE ¢ ylia Aol EC
MNpounBsia Zévou

Xpnuoatioth yia structured 10bpspe € AN G CHE 1 9 10bpspe € AN da)CHE 1
products (ETF’s)

'E€oba eKTEAEON G EVTOANG 3 bps 3bps

DApog Katd TNV TwAnon 0,20% 0,20%

®opog Ayopdg — NMwAnong MeyAn Bpetavi a

XWPAG EKTEAEGNG ETL TNG Ayopadcg 0,00231% @oOpoO(g
aiag cuvallaynig I TaAxia, TaAAlia

E€0da Alakavoviopou -

OtpatrodpuAaka 8¢ 8¢
(I;/Ls;;;l\::;;:lﬁ;odm)\axwu 30E ava Ti t6eop of IXOPEUWNTONK O

Napadswypa ektéAeong cuvaAlayng oto ON LINE TRADING:
EotTw onQ@edvdapycei CUVORNATERPOROWROMQAASD oS
TeEPYJAX1 0. CH OO oaAaync 01l 084260 ® v HT aoL p@TY N B¢ i

mTpopNnRnBetl a €ival 0, 75% ¢ i ITN¢ a&iaag @wvwaipi
EURUSD1,2053 Apa TO KOOTNn ylLo TN OUYKEKPLMPMEVN OV
AZIA ZYNAAANATHZ 5.842,50%

NMPOMHOEIA ETAIPEIAZ 4382%

MPOMHOEIA ZENOY XPHMATIZTH 4,09%

EZOAA EKTEAEZHZ ENTOAQN 1,75%

EZ0AA AIAKANONIZMOY GEMATODYAAKA 9,64%

SALE US FEE 0,13%

®OPOZ NQAHZHZ 11,66%

2YNOAIKO nNoz0 5.771,41$
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A. XPEQZEIZ E.X.A.E. lA AIATHPHZH XAPTO®YAAKIOY (X.A.)

2T a8 ep Atia Xaprodpulakiov zi:,%m:
Etfiotec X P & WO N Xeplotn ek. € MetoxEg ﬁp H
\ KAl JOKO 0 .
XPEWOELS | ' To g g 15.001 [ ATLE P I | yeinigmg | 0:0030% MAeov Apl
Xeplotw o EEovolrLodo
OUVOAL K ToU , .
VIAT./ Aia Xaptodpulakiou Xpnong ava
Yré T WV - ) Noy/opo 3¢
: X“;PE XapPTOQU Xelplotr) €k. € OpdAoya v
LTO KOT15001 ATie pl 0,0015%
XEPL OT o
E. XPEQZEIZ TA AIATHPHZH XAPTO®DYAAKIOY
(ON LINE TRADING) NMNOZ02TO XPEQZHZ
Kootos; Osuatod)ukal('nq, xprswon avolt pAva eni Ewc 0% ,R2T Noi wc
™G agioag TNV teAevutaia NLEPA TOU pva
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2. XPEQZEIZ TZYNAAAATQN ZE OMOAOIA MH EIZHTMENA TO XPHMATIZTHPIO AOGHNQN (X.A.)

EYPQNAIKEZ ATOPEZ H.M.A.
MNpounBeLa ( eni TG ovopacTikAg agiag ) Ew¢g 0, 5069 Ew¢g 0, 509
Dopog eni twv KataBAnBéviwv Tokwv 15% 15%
MooooTo £Mi TG OVOHAGTIKAG agiog E w ¢50% |, 15%
‘E§oba Atakavoviopol AXE 10¢€ 12,50%
‘E§oSa ALaKavVOVIGHOU OepatodUAAKAG 10¢€ 12,50%
Napadeypa ektéAeong ouvaAlayric o OMOAOIO:
EotTw o meAdtng dlLevepyei ouvvaAldayn mwAnong o

H afia tng ouvuvaidAdaoayng pacdi HME ToOULUC O&EdOUAEUY
H ocvpoewvnbeioca pe TOV TMeAdtn mpopgnodBelra €ival
TO KOOTN yla TN OCUYKEKPLMPEVN OcLVOAAAaynR dlLapo

AZIA ZYNAANATHZ 103.500,00

AEAOYAEYMENOI TOKOI 976, 71€

NMPOMHOEIA ETAIPEIAZ 200 €

EZOAA AIAKANONIZMOY 10¢€

OEMATOOYAAKHZ

EZOAA AIAKANONIZMOY AXE 10¢€

2YNOAIKO KOzTOz2 104.256,71€

3. NOINEZ XPEQZEIZ ZE 2YNAANATEZ ZE METOXEZ ZTIZ AIEONEIZ ATOPEZ & 2E OMOAOTA MH
TPONOZ XPEQZHZ NOZ02TO XPEQZH2

Kootog Ospatopulakig, XpEwon ava |iva eni

; ; F , Ewg 00, ETnoi wg
™G agiog tnv teAevutaio nUépa Tou pnva
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4. 2YNAANNATEZ 2E METOXEZ 2E AIEONEI2Z ATOPE2

XPEQZEIZ EYPQNAIKEZ ATOPEZ H.MN.A. NOINMEZ
:3“”:;‘::;‘:: :’“ B Ewc 1% Ewc 1% E wl%
EAdxiotn NpourBsia 50¢€ 50% To 1 o0c6moo0o
MpourBsia Zévou Ti un HpeTOX
Xpnuatiotn 20bps Ew¢ bAsl 0
(H tpopBsLa Zévou Ewg 0, 25 ME €AAXI OT I
XPNHOTLOTH EUMEPLEXETOL eANGAXtLotn Tiun deTtToO eaptartal
OTNV CUVOALKI) TtpOur Ot dcentd peTOX
™G eToupeiag — €wg 1% ) EAAXL OTN X
®DOpog Katd TNV NWAncn 0,20% 0,20% 0,20%

MeydAin Bp
Do6pog Ayopag — MwAnong 0,5% @opo

g - , 0,008 1% @O f
XWPOG EKTEAEONG ETIL TNG

MwANoe wy EEapratal

aiag cuvaAlayng l tTaAxia, T
pbépog Ay

E€oda Al(l'KaVOVl.Gp.OU— 10€ 12.50$ Ewc 8¢€

OspatodpuAaka

MeydAn Bp
; . GBPL vy1 «
Nouwnteg Xpwoelg GUVAaANay é
10. 000€£

Napadswypa ektéAeong cuvallayrc os AeBveic AyopéEc:
Eotw meAdTng O1 €V eomyce i 5 00U viaeApAooyyinw vt GOAMA 0 3 a TT 1 ¢

TeEPAX! 0. H aia tng ouvaAAdayng d1 agop@wWVETCJ
mpounBer a e€ival 0, 75% ¢ i TN¢g ofiag ouvaAA
Sl aPYOpPPWY AT Ol wW¢ €&

AZIA TYNAANATHZ 39.118,50%

NPOMHOEIA ETAIPEIAZ 273,39%

NPOMHOEIA ZENOY XPHMATIZTH 20%

EZOAA AIAKANONIZMOY OEMATOMYAAKA 12,50%

SEC FEE 0,90%

®OPO3z NOAHIH: 78,24%

ZYNOAIKO KO:TOZ 38.733,47$
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5. ZYNAAAATEZ £TO XPHMATIZTHPIO AZIQN KYMPOY (X.A.K.)

KYPIA ATOPA ANAEZ ATOPEZ ETAIPIKA OMOAOTA
Awkatwparta Tlipov eni 0 0 0
e Afiac Suvahaydv 0,0125% 0,040% 0,0025%
Awkatwpata EvioAwv:
Pre ODL order (Table Il 0.11 0.11 0.11
6.3)
ODL transaction fee
0,

(Table 11 6.4) 0,005%
Awowwparta Yriép Kevipukol AnoBetnpiou:
I;‘ansactlon fee (Table I 0 0.01% 0.00%
Per Transaction fee
(Table Ill 2) 0,05 0,05 0,05

Central Depository Fee 0 0 0

(Table Ill 3) 0,020% 0,025% 0,00750%
‘E§o6a ALaKaVOVIGHOU 0,50€ ava 0,50€ ava 0,50€ ava
XPEQZEIZ E.X.A.E. A AIATHPHZH XAPTO®YAAKIOY (X.A.K.)
2T O,( Oep Atia XaptopuAakiou zi:::;l:u

Etnoleg XpEwon Xelplotn €k. € ,

: KAl JOKO (0] n ANéov Aol
’)‘("E“"’E‘F Le f6osg15.001 100.000| xepiowd | 0.0031% | "= P Y 6p0
VE;‘X"T“;’ Guv oAl k|100.001 500.000|  tou | 0,0029% |, ot

Yo T wv  |500.001 | 2.500.000/ Aoy/opo | 0,0027% |~ P " g%
EXApE XapTto@u/2500.001 5.000.000 V) 0,0026%
R LTTO K &15000.001f Amte piI 0,0023%

XELPL O o

75




ITPO-XYMBATIKH ENHMEPS2XZH ITPOX [TENATEE THE BETA XPHMATIETHPIAKH A.E.I1.E.Y. XTA lINAIZIA TOY N. 4514/18

6. XPEQZEIZ ZYNAAAATQN ZE NAPATQrA NOY AIANPATMATEYONTAI £ TO XPHMATIZTHPIO AZIQON (X.A.)

2YMBAZH
MIEY IU\%?G’?IL?I! AIKAIQMATA | AANEIOAOZIA AAI\J(E;%I::I;I(UJIA AIMEPOYZ
MPOAIPEZHZ (STOCK REPO) AANEIOAOZIAL/
EKNAHPQZHZ REVERSE REPO) AANEIOAHWIAS
10% em
€eogo6dovL
. 0 . .
MpouRBsia Ew;zilof)c Ewg 25 MTeANAT E?ﬁ]cl’ag E:)?]cl’ag
BETA OCUVAAAC GLUHBOA Hnv o OUVAAAQG OCULUVOAAC
EKkaBap
oKNnaon
6€ £ wc
0,
. 0, 04% ¢
MTEANAT ,
Mnvi ai afiag
. . ) . 0,03% ¢ ocvvaAAra
. , Ewg 1,6 Ewg 1, ExKkkabBap , X
E€oSa Ayopdig , . a¢iag|lavw T wv
LRl GupBoA oknon OCULVOAAQ KOl 19%
ETEK K : g
pbpoc & emi 14
. nuepno
NHEDNO €EcoOodouU
€0g0do0
davel 0034
EZOAA
NQSTOMOIHZH 0’2%0( O‘Vr,' 0’25€a avi
AT
BETA AXEMEY
Noapadelypa ektéAeon cuvaAlayng o€ Mapdywya:
Eotw meAdatng o1 evepyei adF0SHameCapoIiT | gy 2p @O 01 pb M
cuvaAldayng Ol aPgoOpPp@WVETAl OTt00 V4. OWOREO NHRi€m wa Qo X
MeAdATn mpopundBela e€ival 0, 5% emi TNnNg aliag ov
L aPMOpPOPWVOETOAI w¢ €¢&n
NMPOMHOEIA ETAIPEIAZ 20€
E=OAA EXAE - ETEK 0, 80¢€
EZOAA INQZTOMOIHZEQN ZYNAANATQN 0,25€

2YNOAIKO KOzTOz

21,05€
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7. XPEQZEIZ ZYNAAAATQN ZE MNAPATQrA NOY AIAMPATMATEYONTAI ZE =ENEZ ATOPEZ.)

2YMBOAAIA MEAAONTIKH2 AIKAIQMATA MPOAIPESHS

EKNAHPQ2zHZ
MNpounBsia , , . , , .
e T Ewg €100 $ ava o Ewg €00 $ ava ou
‘E€o6a BROKER Ewqg€2H $ avdad o Ewg€2 $ ava ouvu

Kuopyat voéopuevondod 1t
DepositRate(LDR * pei ov
povadeg PBaong T
I 0p U UHEBO®IO oTmTMOi O
ApvNTkS Emitokio va JeETOABAGAAET QI
eOHUEUVHPUEVA KEeQAA
O0C@AaAl ONC OCE T(
dilakavovi (ovTa
TI HOAOYEIDI Tal

Kupgatl vop e vondoBDeposito
Rate(lDR * wpeiov 0, 25
TOU Tl OTAPTL PKBBE ¢ 0
omoio d0vatal va
nNUepnoi wg) ota de(
mepl Bwpi ov aoc@EdaAl
mou d1akavovi (o

TI MoAoyeitTalr

1,5€ avd ypaupn

E¢oda , MTpPpoi 60V TWK anwaV 04 g 15€ ava ypaHHn
'vwoTtomnoinong e & 2% avad q mpoi ovta Tmou &1 aK
Zuvalaywv BETA oe O'I'éVTCXyTF[)OU” 2$ ava ypapgpun oy
AXENEY P mpoi é6vta mouvu d81 O

oege $

Napddsiypa cuvaAlayng e SLaKOVOVIOUO o€ €:
Eotw meAdatng dlLevepyei CDAX A A ayii |l DQOP&CO 10 &
10. O(00vatTal va HeawP@dWrEbeailga pe ToOoVvV TEAATN
CUUPBOGAalI oBrokerai EodbB, 5€, T1Ta EEoduwVveovamoin §
EMI TOKI O OTO OEOCUELPEVA Ke@QAAOl a TeEPL Bwpi ov
( Kupgatl v opebnondonBapositRate(lLDld pei ov 0, 25 povdadecg pa
HSBC 10 omovo JdE@NIBODOI nuepnoi wg)/ 360(NUEpPEC
TI JOAOYNUEVOE . Apapunmwl xibootTdagn a Tn OCUYKEKPIL Y

e&Ng:
MPOMHOEIA ETAIPEIAZ 50¢€
EZOAA BROKER 5, 5¢€
EZOAA INQITOMOIHZIHZ ZYNAAAATQN 1, 5€
ZYNOAIKO KOzTOz 57€
MNapddeypa cuvallayr HE SLOKAVOVIONO OF $:
Eotw meAdtng dl1evepyei oyopda ZME o€ 1 00Tl Mi

ctTabepn 50% avda ®BuowkedVawno 8g EHOSEEoda vwor
AXENEYae 28$%.

Apa Ta KOOCTNn yla Tn OCUYKEKPL PEVN CLUVOAAOQYN
NMPOMHOEIA ETAIPEIAZ 50%
EZOAA BROKER 8%
E=OAA INQZTONOIHZHZ ZYNAAAATQN 2%
2YNOAIKO KOzTOz 60$
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8. TENIKEZ XPEQZEIZ

XPEQZEIZ A.X.E.IN.E.Y. XPEQZEIZ TPITOY

Anevepyonoinon Mepidag i 10¢€
Enevéutn oto 2.A.T.

20€ + OMNA avda ki

Ol TEeEPI T WOEL C

Metadopd A§Lwv otov ELSko drLadoxnNg, €& wxp
Noy/opo tou X.A. i peTaPfi paocng & €V

—€E@O00CO0OV OAOKANPC(

nHeEpPpWV)

Aavelopog Tithwv (urtép ET.EK.) - 10% + ®MNA e Tmi
Ynnpeoia ZuvaAAdypotog Ewg 0, 2%

To €ekKdAdoto0otTe ¢

Ertokio Miotwong nmAédov 2.5

9€ + ®NA avd

Kootog OspatopuAakrg Tpiunvo

3€ + ONA avd

Tpi pnvo €006
TPAY MAT OTOLl €10 1
Ayopdg n NMwAn

Kéotog ASpavoug Aoy/opou

MetaOéoeLg - 1€ avada kKivnaon

Apoifn yia MecoAapnon o€

Anpdoia Npotaon Metoxwv i Ava mepl T ®

Apoifn yia Etopikég Npageig

(EE& a1 p oE( votTopl &: € € | - Avdad mepintw
MEPIL OCPAT WV )

Metadopa Afloypadwv petal

Noyapracpuwv Afloypddwv 1€ avd egvioAn |
ZUMUETEXOVIWYV TNG iSLag i AElL oypago
Mepidag

Metadopa Afloypadwv petal

Mepidwv ZuvdikalouXwv Ko 20€ avd egvitoAn
Kowwv Enevéutikwv Mepidwv ) AElL oypago
(KEM)

20€ + ®MNA av
KlLvnoeltl ¢ T1E
MeviaetTi a

Avalntnon, KOtV ALt LoTog,
LOTOPLKWV KLV CEWV

Avolypa kot tipnon cuAAoytkou 2500€ oaoavd EEo| 1. 506€E&0oua0cl 000
Aoyapraopotl aloypadpwv XpRong €1n ETNOi WC
[Aoyapraopdg A§loypadwv
NeAateiag (omnibus account)
Taxudpoputkn Evapuépwon

( M1 v o-stat@mernts)

1€ + ®NA ava
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